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NOACHUTENHU NPUNOKEHNA KbM ®UHAHCOB OTYET

1. OBLLA KOPMOPATUBHA UH®OPMALMUA

"AKTUB NMPOMNDBPTUC" e aKUMOHEPHO APYKECTBO CbC CMeunanHa MHBECTULMOHHA Les, peructpmpaHo Ha 20 aHyapu 2005 r. B
MnoBAMBCKM OKPBIKEH CbA, MO pesa M Npu YC0BMATa Ha 3aKOHa 3a APYKECTBATa CbC CreLmasHa MHBECTULMOHHa Len. Ceganuie
M aApec Ha ynpaBaeHue Ha ApyKecTBoTo e: rpag Mnosaus, ya. Hectop Abagykumes Ne 37, eT.2, EMK 115869689.

OCHOBHUMAT NpegMeT Ha AEeMHOCT Ha APYKeCTBOTO e MHBECTUPaHe Ha NapuyHuTe cpeacTsa, HabpaHu ypes M3gaBaHe Ha LEeHHU
KHWMKa, B HEABUMKMMU UMOTM (CEKIOPUTU3ALMA HA HEABUKMMM MMOTHN) NOCPEACTBOM MOKYMNKa Ha NPaBo Ha cOHBCTBEHOCT M ApYrM
BELLHM NpaBa BbpXy HEABUMMXKMMWU MMOTU U U3BBPLUBAHE Ha CTPOEXMU U NOJOBPeHWs B TAX, C Len MpefoCTaBAHETO UM 3a
ynpasneHue, oTAaBaHe NoA Haem, IU3UHT, apeHaa u/uau npogaxbara um.

MHBeCTUUMOHHATA Len Ha JPYKecTBOTO € HacoYeHa KbM HapacTBaHe MasapHaTa LeHa Ha akuMuTe U yBeNMyaBaHe pasmepa Ha
OVBUAEHTUTE, U3MNALLAHN Ha aKLMOHEPUTE, NMPU 3anasBaHe U yBesIMuaBaHe Ha CTOMHOCTTA Ha COBCTBEHMA KanuTa.

HactoawmaT ¢uHaHcoB oT4yeT e ogobpeH 3a nsgasaHe ot CbBeTa Ha anpeKktopuTte Ha 30 OKTomBpm 2023 r.

1.1. Co6cTBEHOCT M ynpaBneHue

PasnpeaeneHneTo Ha OCHOBHMA KanUTan € KaKTo cneaga:

AKUUU 30 CentemBpu 2023 r. 31 pekemBpu 2022 r.
HOMMHaNHa cToiHocT BGN HOMMHa/NHA cToiHOCT BGN
6poii akyun 6poii akuum
3a 1 akuus obwo 3a 1 akuus obwo
06MKHOBEHW BEe3HANINYHM aKLumn 2192011 9 19 728 099 2192011 9 19728 099
o6wo: 2192011 19 728 099 2192011 19 728 099

,AKTMB MponbpTnc” AACULL e ny6anyHO apyKecTBo.
LpyXecTBOTO e € egHOCTENEeHHa cuctema Ha ynpasaeHue. Kbom 30 Centemspu 2023r. ce ynpasnaasa ot CbBeT Ha gMpeKTopuTe B
CbCTaB:
- UsetaH Aumntpos Npuropos — Mpeacegaten Ha CA,
- Teopopa Neoprmuesa AkMmoBa-ApeHcKa — M3nbaHUTENEH ANPEKTOP
- Ununa NoppgaHos LiBeTkoB — 3amecTHUK-NpeacesaTen Ha C/,
Ha 28.04.2023r. ce npoBeae n3BbHpeaHo O6o cbbpaHue Ha aKuMoHepuTe, Ha KoeTo b6e ocsoboaeH MNeopru Mnmnes HanbaHTcKM
KaTo M3Mb/HUTEeNeH YneH Ha CbBeTa Ha AMPEKTOpWUTE W Ha HEroBO MACTO BCTbMNBA KaTO HOB M3MbAHUTENEH 4neH Teogopa
leoprnesa AkMmoBa-peHcKa.
OAWTHUHUT KOMUTET HA PY)KECTBOTO € C Y/IEHOBE, KAKTO cresBa:
- MoppaaHka MuTkosa ®nopesa - Npeaceaaten
- UsetaH Aumuntpos Npuropos
- MNasen MeaHosB [MaBnos
CpesHOCNUCBYHUAT CbCTaB Ha NepcoHana kbm 30 CentemBpum 2023r. e 1 caykuten (kbm 31.12.2022 r. — 2 cnyxuten).
[JeliHocTUTe No eKkcnioaTauuMa U NOAAPDBIKKA Ha NPUAOOBUTUTE HEABUMKMMM MMOTU Ca Bb3/IOKEHN HA 0BCNYKBALLO APYHKECTBO,
CbrnacHo 3aKoHa 3a ApyrKecTBaTa CbC crneumasHa MHBECTULMOHHA uen - ,Aktue Cbpeucus” EOO/, aAblepHo npeanpuatue.

Kbm 30 CentemBpu 2023r. ,Aktus Mponbptnc” AACKLL, HAMa KnoHOBe B CTpaHaTa U YyK6MHa.
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2. 3HAYUMMU CHETOBOAHU NOJIUTUKU

2.1 N3pa3aBaHe Ha CbOTBETCTBUE

durHaHCOBMTE OTYETU Ca M3FOTBEHU B CbOTBETCTBME C MexAyHapoaHUTe cTaH4apTu 3a ¢puMHaHCcoBO oTtuymuTaHe (MCPO), npuetu ot
EC, obwonpuero HaMmeHoBaHMe Ha cyeToBOAHaTa 6asa, pgeduHupaHa B T.8 Ha [P Ha 3aKoHa 3a CYETOBOACTBOTO MOA
HanmeHoBaHMe ,MeXKayHapoAHU CHETOBOAHM CcTaHAapTn”.

OnoBecTeHUTe MO-40/ly CYETOBOAHM MOAUTUKM Ca NpUNaraHu nocnefoBaTelHO Mpe3 BCUYKM Nepuoam, npeacTtaBeHW B TO3M
bMHAHCOB OTYET, OCBEH KO He e NMOCOoYeHo Apyro.

3a TeKyLMA NepuoL APYKeCTBOTO € NPUENo BCUYKM HOBU /UK PEBU3NPAHU CTAHAAPTU U TbAKYBaHMA, U3gageHn oT CbeeTa no
MexayHapoaHu cyetoBogHu ctaHaaptm (CMCC) n pecn. ot KomuTeTa 3a passcHeHus Ha MC®O, kouTo ca oaobpeHu 3a
npunoxeHue B EBponenckua cbros (EC) n KonuTo 1 KakTo ca 61Man ymecTHM 3a HerosaTa AeMHOCT.

.KoHconnpupaH ¢uHaHcoB oTuer

[pyKecTBOTO CbCTaBA M KOHCOAMAMPAH GUHAHCOB OTYET B CbOTBETCTBME C MexayHapoAHWUTe CTaHAApTM 3a PUHAHCOBO
oTuutaHe (MC®PO), paspaboteHn n nybanKysaHM oT CbBeTa MO MeXAyHapoaHU cHeToBoAHM cTaHgaptM (CMCC) u npuetn ot
EBponelickua cbto3 (EC). B Hero nHBecTMuMmUTE B AbLLEPHN NPEANPUATAA Ca OTYETEHU U ONOBECTEHM B cboTBeTcTBME ¢ MCPO 10
»,KoHconnampaHu puHaHcosm otyetn”.

KoHconngupanumat otyet Ha Aktmne Mponbptnc AACUL, we 6bae nsrotseH ao 28 Hoemspu 2023 r. n Ny6AMKYBaH HA MHTEPHET
CTpaHULATa Ha APYKeCTBOTO.

2.2. basa 3a usmepBaHe

To3n ¢MHAHCOB OTYET e M3roTBEeH Ha 6a3aTa Ha MCTOpPUYEcKATa CTOMHOCT, C U3K/OYEHME Ha CnefHuTe MO3ULMU, KOUTO ce
NM3MepBaT No aNTepHaTMBHA 6a3a KbM BCAKA OTYETHaA AaTa:

Mosnuun ba3sa 3a UsmepBaHe

He-pgepunBaTuBHMU dlechoam WHCTPYMEHTH, oTumtaHn no Cnpaseanunsa CTOMHOCT
cnpaseannBa CTOMHOCT npes neyanbarta unm 3ary6aTa

NHBECTULMOHHU UMOTH CnpaBegnBa CTOMHOCT

2.2.1. fleicTBaLLo npegnpuaTtne

®DUHAHCOBUAT OTYET € CbCTAaBEH MPM CNa3BaHe Ha NPMHLUMNA Ha AeNCTBaALLO Npeanpuatue.

Kbm pataTa Ha M3roTBAHe Ha HacToAWMA GUHAHCOB OTYET PHKOBOACTBOTO € HanpaBWO MpeLeHKa Ha CnocobHocTTa Ha
Opy*KecTBOTO Aa NpOAb/XKM CBOATA AEMHOCT KaTo AeiCTBalWo npeanpuatMe Ha 6asa Ha HanauyHaTa WHbopmauus 3a
npegsnanmMmoTo bbaelle.

2.2.2. CpasHUTeNHA UHPOpMaLUA

[pyKecTBOTO nNpeacTaBa cpaBHUTeNHa MHGOpMaums BbB GUMHAHCOBUTE CU OTYETU 33 efHa npeaxofHa roguHa. Korato e
HeobxoAMMO, CpPaBHUTENIHUTE [AHHU Cce peknacuduumpat, 3a [a Ce MOCTUFHEe CbMNOCTaBUMOCT CRAPAMO MNPOMEHU B
NpeACTaBAHETO B TEKYLLUA Nepuoa,.

2.3. dyHKUMOHa/Ha BasyTa U BasyTa Ha NpeAcTaBsaHe

durHaHCOBMAT OTYET e NpeAcTaBeH B 6barapcku nesa (BGN), koaTo e dyHKLUMOHaNHa BaayTa Ha Jpy*KecTBoTo. Lisnata puHaHcoBa
MHbOPMaLMA, NpeacTaBeHa B /IEBa, € 3aKpbr/leHa 40 Xxunaaa.

2.4. YyxxpecTpaHHU BanyTtu

Mpu n3roTBaHeTo Ha GUHAHCOBUTE OTYETU CAE/KUTE BbB BanyTa, Pas/NMYHA OT OYHKUMOHANHATa BajnyTa Ha APYKecTBOTO

(4y»KoecTpaHHM BanyTM) ca NPM3HATU NO OBMEHHUTE KypcoBe, Ha AaTUTe HAa TpaH3aKuuuTe. B Kpas Ha BCEKM OTYETEH Nepuog,
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napuvyHuUTE NO3ULMN, AEHOMUHUPAHW B YYXKAECTPAHHU BanyTH, Ce KOHBEPTUPAT NO KypcoBeTe, Ha Ta3un aaTa.

2.5 Mpu3HaBaHe Ha npuxoam
MpuxoanTe B APYKECTBOTO CE MPM3HaBaT, KOraTo KOHTPOLT BbpXy obellaHuTe B AOrOBOPa C KAMEHTa CTOKM W/Wamn ycayru ce
NPexBbp/v Ha KauveHTa. KOHTPONDBT Cce NPEXBbPAA HA KAMEHTA MpU YAOBNAETBOPABAHE HA 3a4b/IXKEHUATA 33 U3MbJAHEHUE MO
[0roBopa ypes Npexsbp/isHe Ha 0beLaHUTe CTOKU /MK U3BbPLWM OBeLLaHN yCayru.
[loroBop € KAMEHT € Haauue Camo KoraTo Mpw BAM3AHETO MY B CMJAQ TOM MMa TbProBCKa CbLLHOCT MU MOTUB, CTPAHUTE ca o
ofobpuan, npasata Ha CTPaHUTE W YCAOBMATA HA NAawaHe morat ga 6baaT UMAeHTUPUUMPAHW M CbLULecTBYBa BEPOATHOT
Bb3HarpaxAeHMeTo, Ha KOETO APYKECTBOTO MMa NPaBO MPU U3NbAHEHWE HA 3a4b/XKeHUATa cn Aa 6bae nonyyeHo. MNpu oueHKa
Ha cbbupaemocTTa ce B3emaT Npeasus BCUYKKU peneBaHTHU GakTh 1 obcToATENCTBA NO caenKaTa, BKA. MUHan onut, obuyaHm
6u3HeC NPaKTUKK, NYBANKYBaHW NpaBuMaa U Apyru.
Mpu nbpBOHaYanHaTa OUEHKa Ha AOroBOpUTE CU C KANEHTU [pyKecTBOTO NpaBu AOMbJAHUTENEH aHaIN3 U NpeL.eHKa Aanun ABa
WnK nosedve gorosopa TpA6Ba Aa 6bAAT pasrnexAaHn B TAXHATa KOMOWHAUMA M A3 6bAAT OTYETEHU KAaTO €AMH, U pecn. Aanu
obelaHnTe CTOKU U/UAKN YCNYTn BbB BCEKU OTAeNeH U/Manm KombuHUpaH aorosop TpAabsa Aa 6baaT OTYETEHM KaTo egHo u/uam
noseye 3a4b/IKEHUA 33 U3NbHeHMe. BcAKo obellaHne 3a NPexBbpIsiHE Ha CTOKU W/WAK YCayrM, KOUTO ca pasrpaHymMmu (camu
no cebe cn 1 B KOHTEKCTA Ha [,Or0BOpPaA) Ce OTYMTA KaTo eHO 3a4b/IKEHNE 3a U3MbJIHEHME.
[pyKecTBOTO NpM3HABa NPUXOA 33 BCAKO OTAENHO 3aAb/IKEHME 3@ U3MbJHEHWE HA HUBO UHAMBUAYANEH [OFOBOP C KAWEHT KaTo
ce aHanM3MpaT BUAA, CPOKA M YCI0BMATA 3a BCEKM KOHKPETEH A0r0BOpP
MpuxogmnTe ce M3MepBaT Bb3 OCHOBA Ha onpejesieHaTa 3a BCEKM A0roBoOp LieHa Ha caenKara.
LeHaTa Ha caenkata e pasmepbT Ha Bb3HarpaxAeHuerto, Ha KoeTo [lpy»KecTBOTO O4YaKBa Aa MMa MpPaBo, C U3KJIOYEHWE Ha
cymute, CbbpaHM OT MMETO Ha TpeTu CTpaHu. Mpu onpeaensHeTo Ha LeHaTa Ha cAenkaTta, [pyecTBOTO B3ema npensus
YyCN0BMATA HA A0roBOpa M 06MYaNHUTE CU TbPTrOBCKM NPAKTUKK.
2.6 Npopaxk6a Ha MHBECTULMOHHU UMOTU
Mpuxoam ot Nnpoaarkba Ha MMOTKU ce NPU3HABAT, KOraTo €A U3MbJHEHWN BCUYKM TE3UN YCIOBUA:
= [Ipy’KecTBOTO € MPexXBbP/NIO HA KynyBaya 3HAYUTENIHUTE PUCKOBE W MO/3M, NPOU3TMYALLM OT COHBCTBEHOCTTA BbPXY
MMOTa;
= [lpy*KecTBOTO He 3amasBa HUTO NPOAB/IKABALLO yYacTue B yNpaB/eHMETO, A0 CTENEHTA, KOATO OBMKHOBEHO ce CBBP3BA C
NpaBoTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO BbPXY NPOAAAEHUA aKTUB;
= cymaTa Ha nNpuxoauTe MoXKe A3 6bae HafeXaHO U3MepeHa;
= KOraTo e BepPOATHO, Ye MKOHOMWYECKMTE N0J3M, CBBP3aHMN CbC CAE/KATA LLe Ce BNEeAT B APYKECTBOTO, KaKTO U
" HanpaBeHMUTe pa3xoAu MO CAenKaTa, UAM Te3u, KOUTO npeacton aa 6baaT HanpaBeHW, moraT Aa 6baaT HafexXaHo
U3MeEpPEHM.
MNpuxoamTte oT npopgaxba Ha MMOTM ce Npu3HaBaT MO ChApaBeA/MBa CTOMHOCT Ha MOJYYEHOTO Bb3HArpa*kaeHue wuau
Bb3HArpaXAeHNeTo, KOeTo ce 04aKBa Aa 6bae nosyyeHo.
Mpuema ce, Ye O MOMEHTA Ha NONYYaBaHE HA paspeLleHMe 3a NON3BAHE, CbLLECTBYBAT OHEKTUBHU OrpaHUYEHMUA 33 U3NbJAHEHNE
Ha NocoYeHuTe NO-rope yc/ioBUA.
OTyeTHaTa CTOMHOCT Ha npoaaxkbute ce Gopmmpa, OT Pa3Xoan KOUTO Ca CBBP3aHU AUPEKTHO C U3TPaAKAAHETO HA NPoAAAEeHUTE
npes rognMHaTa MUMOTHM, KaTo Pa3xoam 33 NPOEKTAHTCKM M apXUTEKTYPHU paboTu, cTpoutenHn paboTu, pasxoam 3a NepcoHan u ap.
pa3sxogu.

2.7. dPuHaHcoBM Npuxoam

[ -
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®PrHaAHCOBUTE MPUXOAWN BKAKOYBAT MPUXOAU OT /INXBM MO AEN03UTU, OUBUAEHTW, MOJYYEHWU SINXBM OT BNOXKEHWU CpeacTsa u

neyanbu ot onepaunn B YyXKAECTPaHHa BanyTa.

MpuxoaM OT AVMBUAEHTM OT MHBECTULMWM Ce NPM3HABAT, KOraTo MPaBOTO HA CbAPYKHWKA Aa MNOAy4M naawaHeto e 6uno
YCTaHOBEHO (NpW yCcNOBME, Ye e BEPOATHO, Y€ MKOHOMMUYECKUTE MON3U e ce BNeaT B [pyKecTBOTO, a pasMepbT Ha NpuxoauTe
MOKe Aa 6bae HageKaAHO U3MEPEH).

Mpuxoam OT NNXBM Ce NMPU3HaBaT, KOraTo € BEPOATHO MKOHOMMYECKUTE MON3U Aa ce BNeAT B JIpy)KecTBOTO, a pa3smMepbT Ha
npuxoguTe MoXKe na bbae HagegHo uamepeH. lMpuxoguTe OT AUXBM Ce HauucnABaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
AbKMMATA MaBHULA U NPUAOKUMUA eDEKTUBEH IMXBEH NPOLEHT, KOMTO € MPOLLEHTHT, KOMTO TOYHO AUCKOHTUPA OYaKBAHUTE
6bAeLn NapMyHM NOCTbNAEHMA NPe3 OYaKBAHMA XMBOT Ha GMHAHCOBMA aKTUB A0 HeTHaTa HanaHcoBa CTOMHOCT Ha TO3M aKTUB
npv NbPBOHAYaIHOTO NPU3HaBaHe.

2.8. OnepaTtueHU pa3xoam

PasxoauTe ce Npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaAHE M Ha 6a3a NPUHLMNNUTE HA HAYUCAABAHE U CbNOCTaBMMOCT.
®drHaHCOBUTE PA3X0AM BKAKOYBAT HAYMCNEHUSA 3@ JIMXBM MO 3aeMu, 3arybu OT onepauun B YyXKAECTPaHHA BanyTa, Apyrn HaHKOBK
TAKCU U KOMUCUOHHM.

PasxoauTe no 3aemu, KOMTO MOraT NPAKO A3 ce NPUMMLAT HAa NPUA0OUBAHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha aKTWB,
oTroBapsl Ha ycnosuaTta Ha MCC 23 Pa3xodu ro 3aemu, ce KanuTaamM3mpaT B CTOMHOCTTA Ha aKTMBa KaTo 4acT OT HerosaTa
CTOMHOCT. [lpyrnte pasxoam nNo 3aemu ce NPM3HABAT KaTo pasxo B Nepnosa, 3a KOWTO Ce OTHACAT.

2.9. Nnsuur

JlusuHz00amen

MC®PO 16 He NpomeHA CbLLECTBEHO CYETOBOAHOTO OTYMTAHE Ha /IM3MHIA 3a /AM3NHrogatenute. Te npogbaxasaT Aa
KnacmouumpaT BCEKU IM3UHIOB AOrOBOP KaTo GMHAHCOB MM ONepaTMBEH, NpuUAaralkn Ha NPaKTMKa NpaBuia aHaAJ0TMYHU Ha
Te3n Ha MCC 17, KoMTO ca Mo CbLLEeCTBO NpexsbpaeHn n B Hosua MCPO 16.

DuHaHco8 nu3uHe

®DUHAHCOBUAT NIM3MHF, NPU KOWTO ce TpaHchepupa U3BBLH APYKECTBOTO CbLULECTBEHATA YaCT OT BCUYKU PUCKOBE M CTOMAHCKMU
M3roau, NPOM3TUYaLLM OT COBCTBEHOCTTA BbPXY aKTMBA Mo GUHAHCOB JIM3UHI, Ce W3MMCBA OT CbCTaBa Ha aKTUBUTE Ha
NIM3UHrogaTena Npu NPUXBBbPAAHE KbM IM3MHIONOyYaTe A Ha aKTMBA M Ce NPeACcTaBA B OTYeTa 38 GMHAHCOBOTO CbCTOAHUE KaTo
B3EMaHe CbC CTOMHOCT, paBHa Ha HETHaTa MHBECTULUMA OT IM3MHIrA. HeTHaTa MHBECTULMSA B IM3MHIOBUA AOTOBOP NpesCcTaBAABa
pasnvMKata mexay cbopa OT MUHMMANHUTE /IM3MHIOBM MAAWAHMA MO A0roBopa 3a GUHAHCOB AMUSWMHF U HerapaHTUpaHaTa
OCTaTb4yHa CTOMHOCT, HauMCAeHa 3a AU3UHroAaTeNsd, U HesapaboTeHUAT dMHAHCOB Aoxon. Pasnukata mexay HanaHcosaTa
CTOMHOCT Ha OoTAageHus nod GUHAHCOB /IM3MHT aKTUB M He3abaBHaTa (cnpasBeasinMBaTa My NpPoAaXHa) CTOMHOCT ce Npu3HaBa B
oTYyeTa 3a BceobxBaTHMA foxog, (B neyanbata uam 3arybata 3a roamMHaTta) B Ha4anoTo Ha IM3MHIOBUA [0roBop (Npu NpesaBaHeTo
Ha aKTMBa) KaTo A0X04 OT Npofaxba Ha akTMBW. NpU3HaBaHeTO Ha 3apaboTeHna GMHAHCOB NPUXOA, KAaTO TEKYLL IMXBEH NPUXOL,
ce 0CHOBaBa Ha Npu/araHeTo Ha MeToAa Ha edpeKTMBHATA /INXBA.

OnepamueeH Au3uH2

HaemopaTensT npoabnikaBa Aa NPUTEXKABa CbLLECTBEHA YacT OT BCUYKM PUCKOBE M CTOMAHCKM M3roam OT COBCTBEHOCTTa BbPXY
JafeHuns akTme. Mopafy ToBa TO3M aKTMB NPOAB/IMKABA [a € BKAOYEH B CbCTaBa Ha HEroBMTe MUMOTW, MalLMHU U obopyaBaHe
KaTo aMopTU3aLMATa My 3a Nepuoa Ce BK/KYBa B TEKYLLMTE pa3xoaum Ha AnsmHroaaTens. MNpuxoabT OT HAeMM OT onepaTMBeH
NIU3MHF ce Npu3HaBa Ha 6as3ata Ha JIMHENMHUA MEeToh B MNPOAbL/KEHME Ha CPOKa HA CbOTBETHUA INM3UHT. [MbpBOHaAYanHO

HanpaBeHUTe NpPeKn pa3xoaun BbB BPb3Ka C 4OroBapAHETO U ypexJaHeTo Ha onepaTtuBHUA IN3UHT, Ce LI,O6aBF|T Kbm H6anaHcoBaTa

[ -
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CTOMHOCT Ha OTAALEHUTE aKTUBM U Ce NPM3HABAT Ha 6a3aTa Ha IMHEMHUA MeTo, B NPOLB/IKEHNE HA CPOKA Ha /IU3UHTa.

JlusuHeononyyamen
MC®O 16 ycTaHOBABA NU3MHIOMNOAyYaTeNIUTE A OTYUTAT BCUMYUKM JIMN3UHIU MO eAMHEH MOAEes, KOMTO Hanara 6anaHcoBOTO MM
npusHasaHe, No nogobue Ha oTYNTaAHETO Ha PUHaHCOBUA An3MHTr no MCC17.
OyeHKa 3a Npu3HasaHe HA AU3UHe
Ha HavyanHaTa fdata Ha /Av3MHra (no-paHHaTa oT ABeTe 4aTW - faTaTa Ha JIM3MHIOBOTO CNOpasymMeHWe WAM paTtata Ha
QHra)KMPAHETO Ha CTPaHUTE C OCHOBHUTE YC/NOBMA Ha IM3UHIOBMA AOrOBOP) APYKECTBOTO NPaBM aHANU3 U OLEHKa Janu JafeH
[OroBop NpeAcTaBaABa UK CbAbpXKa eIeMeHTU Ha N3UHT. JaaeH 0roBop NpeacTaBAaBa UM CbAbpP}Ka N3UHT, aKo Mo cuaaTta
Ha Hero ce NPeXBbP/IAT CPeLly Bb3HarpaxaeHue NpaBoTo Ha KOHTPOA Haf, M3MOA3BAHETO Ha AaJeH aKTWUB 3a onpeaeneH nepuos
OT Bpeme.
3a ga onpegenun ganu No cunata Ha AOrOBOP Ce NPEeXBbPaA KOHTPOA Haj, M3MOA3BAHETO Ha onpefeneH akTUB ApPYXKeCTBOTO
npeLeHABa 4aau Npes Lesna nepmos Ha non3saHe Mma caefHUTe npasa:
e paBOTO Aa NO/y4yaBa Mo CbLLECTBO BCUYKM MKOHOMUYECKM NO3M OT M3N0A3BAaHETO Ha onpeaeviHes aKTuB;
e pPaBOTO fa onpeAens U PbKOBOAW U3MON3BAHETO M eKCMNA0aTaLMATA HA MAEHTUPULMPAHUA BA3MCEH aKTMB.
Cpok Ha nusuHzo8usn 0o2080p
MeproabT HA IM3UHTOBMA AOTOBOP € HEOTMEHMMMA NEPUOL, HA JIN3UHTA, 3ae[HO C:
® epuoauTe, N0 OTHOLIEHME, HA KOUTO CbLUECTBYBA ONUMA 33 YAbAXKABAHE Ha SIN3UHIOBMA AOrOBOP, AaKO € AOCTAaTbYHO
CUTYPHO, Ye APYXKEeCTBOTO e YNpaXKHW Ta3u onums;
® nepuoauTe, MO OTHOLIEHWE, HAa KOUTO CbLLECTBYBA OMNUMA 33 NPeKpaTABAaHE Ha JIM3UHTOBMA AOrOBOP, aKO € A0CTaTb4yHO
CUTYPHO, Ye APYXKECTBOTO HAMA Aa YNPAXKHMU Ta3un onuus.
Mpwu onpefensaHeTo Ha CPOKA HA JIM3UHTOBMTE [LOrOBOPWU, PHKOBOACTBOTO HA APYMKECTBOTO B3ema NpenBus BCUYKU daKTn m
obcToATeNCcTBa, KOUTO Cb34aBaT MKOHOMMYECKM CTUMY/IM 33 YNPaXKHABAHE HA ONUMA 33 YAb/IXKABaHE UM 3a He yrpakHABaHe Ha
onuma 3a npekpaTtaABaHe. ONuMKUTe 3a yAbAXKaBaHe (MW NepuoauTe, caes onuMATa 3a NPeKpaTABaHe) ce BKAOYBAT B CPOKA Ha
JIU3NHIa Camo, aKO € [O0CTaTbYHO CUTYPHO Aa 6bAaT yab/KeHW (MM fa He 6baaT npekpateHu). OueHKaTa Ha onuuuTe ce
npepasrnexaat, ako HacTbMM CbLWEeCTBEHO CbOUTME WAM CbliecTBEHa NpoMAHa B obcToATencTsata, KOMTO Aa ca nog
OMCKpeuuaTa Ha APYXKeCTBOTO M CbLLEBPEMEHHO @ OKarKaT BAUAHME BbPXY OL,eHKaTa.
MvpeoHavyanHo npusHasaHe U oyeHA8AHe
Ha paTaTa Ha cTapTupaHe Ha JIM3MHTOBUTE O0roBopwW (faTaTa, Ha KoATO 6a30BUAT aKTUB € Ha Pasno/IoXKeHWe 3a Nosi3BaHe oT
CTpaHa Ha APYKeCTBOTO-NM3NHIONOAyYaTen) B OT4YeTa 3a GUHAHCOBOTO CbCTOAHME Ce NMPU3HABaT aKTUB ,MPaBo Ha Nos3BaHe” U
334b/IKEHME MO JIN3UHT.
LleHaTa Ha npuaobumBaHe Ha aKTMBMUTE ,,MPABO Ha No/3BaHe” BK/IOYBA:
e pasmepa Ha MbpPBOHAYa/IHaTa OLLEHKA Ha 334 b/IXKEHUATA MO IN3UHT;
®  JIM3MHTOBM NNALLAHMA, N3BbPLUEHM KbM WAW NPean HavyanHaTa AaTa, HamasieHU C NoayvYeHuTe CTUMYIWM NO AOroBoOpuUTe
33 JIU3UHT;
®  MbpPBOHAYANHUTE NPEKU PA3XOAM, U3BBPLLEHUN OT APYKECTBOTO, B KAYECTBOTO MY Ha IN3NHIonoyyaTen;
® pa3xoAM 3a Bb3CTAaHOBSBAaHE, KOMTO APYMKECTBOTO LLE HanpaBuM 3a AEMOHTaX W MpemecTBaHe Ha 6a3oBMA aKTus,
Bb3CTaHOBABaHE Ha 06EKTa, Ha KOMTO aKTUBBT € Pa3no/IOKeEH, UAN Bb3CTaHOBABAHE HA 6a30BUA aKTUB B CbCTOAHMUETO,
W3NCKBAHO CbINACcHO A0roBoOpa;

LpyXecTBOTO amopTM3Mpa aKTMBa ,NPaBo Ha nosssaHe” 3a NO-KPATKUAT nepuo OoT nonesHnA XUBOT U CPOKa Ha TU3NUHTOBUA
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AoroBop. AKo cobcTBEHOCTTa BbPXY aKTMBa Ce NPexsbp/ia No CUaaTa Ha IM3MHIOBUA JOrOBOP A0 KPas Ha CPOKa Ha A0roBopa, To

ro amopTU3MpPa 3a NONE3HUA MY KUBOT.
AKTMBUTE ,MPABO Ha NOA3BaHe” ca NpeACTaBAT B OTAE/HA CTaTUA B OTYeTa 33 GMHAHCOBOTO CbCTOAHME, A TAXHATA aMopTU3aLMA —
KbM Pa3xoau 3a amMopTM3aLma B OTYETa 3a BCEOOXBATHMNA LOXOL.
3a4b/IKEHUATA NO IM3UHT BKAOYBAT HETHATA HACTOALLA CTOMHOCT Ha CAefHUTE IM3UHIOBM NNALLAHUA:
e  OUKCUPaHU NaaWaHKA (BKAOUNTENHO GUKCMPAHUM MO CbLLECTBO IM3UHIOBU NaLLaHMA), HAMANEHW C NoA/exallmTe Ha
naawaHe MM3UHIOBU CTUMY/IN;
®  MPOMEH/IMBU IN3MHTOBM NAALLAHMSA, 3aBUCELLMN OT UHAEKCU U NPOLLEHTH;
®  lieHaTa 3a YNparkHABaHE Ha ONUMATA 3a MOKYMKa, aKo € A0CTaTbyYHO CUTYPHO, Ye APYKECTBOTO-AU3MHIOMNONYYaTeN LWe
non3sa Tasu onuus;
®  M/aWaHMA Ha CaHKLUMW 3a NpeKpaTABaHe Ha IM3NHIOBUTE AOrOBOPU, aKO B CPOKA HA SIM3UHIOBUA AOrOBOP € OTPA3eHo
yNparKHABAHETO Ha ONLMA 33 NPeKPaTABAHETO Ha AOrOBOPA OT CTPaHa Ha APYKEeCTBOTO-IM3UHIONOAyYaTenN;
®  rapaHLUMM 3a OCTaTb4YHA CTOMHOCT.
JIU3MHTOBM NAaWaHMA ce AUCKOHTUPAT C JIMXBEHUA MPOLEHT, 3a/10KEH B AOroBOpa, ako TOM MOXe Aa 6bae HenocpeacTBEHO
onpegeneH uau c audbepeHLManHna NMXBEH NPOLEHT Ha APYXKECTBOTO, KOMTO To 61 naawano, B cayyain Ye 3aeme pUHaAHCOBU
CpefcTBa 3a CXOAEH Nepuog, oT Bpeme, Npu CXogHO obesneyeHune, U B CXo4Ha MKOHOMUYECKa cpeaa.
JIn3nHroeuTe NnawaHmna (BHOCKM) CbabpKaT B onpeAeneHo CbOTHOLEeHNe pUHAHCOBUA pasxos (n1MxBa) n npunagallaTa ce YacT
OT IM3NUHIOBOTO 3a4b/XKeHWe (rnaBHMLA). PUHAHCOBUTE Pa3xoaM Cce HAYUCAABAT B OTYETa 3a BCeobxBaTHUA foxo4, (B nevanbaTa
nnu 3arybaTa 3a rogMHaTa) Ha APYKECTBOTO Npe3 NepMosa Ha IM3nHra Ha nepnoguyHa 6asa, Taka Ye ga ce NocTUrHe NOCTOSHEH
JIMXBEH MPOLEHT 33 OCTaBallaTa HeusnaaTeHa 4YacT OT rMaBHMLATA NO JIM3MHIOBOTO 33a4b/KEHWE, KaTo ce NpeacTaBAT KaTo
»®d1HaHcoBM pasxoaun”.
Mocnedsawjo oyeHAsaHe
OpyecTBOTO € M3bpano ga npuaara mogena Ha uUeHaTa Ha npuaobuBaHe 3a BCUYKM CBOWM aKTUBW ,NPaBO Ha nossBaHe”.
AKTMBUTE ,,NPaBO Ha Mon3BaHe” ce NPeaCcTaBAT B OoT4eTa 33 GMHAHCOBOTO CbCTOSIHME MO LieHa Ha NpuaobuBaHe, HamaneHa c
HaTpynaHaTa amopTu3aLms, 3arybu ot obesueHKa U KopeKkuuuTe, BCIeACTBME HA MPEOLLEHKM U KOPEKLMU HA 3a4b/IXKEHNETO MO
JIVBUHT.
[py’KecTBOTO OLLeHABA NOC/eABaLL0 3a4b/XKEHMETO MO JIM3UHT KaTo:
e yBe/sMyaBa banaHcoBaTa CTOMHOCT, 33 4@ OTPA3M JIMXBATA NO 3a4b/IKEHMATA MO IU3UHT;
® Hamanaga 6anaHcoBaTa CTOMHOCT, 33 4@ OTPAa3n U3BbPLUEHUTE IN3NHIOBU NALLAHWUA;
e npeoueHaBa 6anaHcoBaTa CTOMHOCT Ha 3a4b/IKEHUATA MO JIM3UHT, 33 4@ OTPasu NPEOLEHKUTE UAN U3MEHEeHMATa Ha
JIM3UHIOBUSA AOrOBOP;
®  rapaHUMMTe 33 OCTaTbyYHA CTOMHOCT Ce NpepasrnexaaTt U KopurupaT, ako e HeobX04MMO KbM Kpasi Ha BCEKWU OTYETeH
nepuoga,.
OmyumaHe Ha U3MeHeHUA Ha AU3UH208Us 002080p
JIusnHrononyyaTensaT oT4MTa USMEHEHNETO Ha IM3UHTOBUA JOTOBOP KaTo OTAENEH IN3UHT, aKO:
® M3MeHeHMeTo yBenanyaBa ob6xBaTa Ha JIM3MHIOBUA AOroBop, Kato AobaBsa HOBO ,MNpPaBO Ha Mosa3BaHe” Ha eguH UK
noseye AOMNbAHUTENHM 6A30BU aKTUBU; U
e  Bb3HarpaXK4eHWeTo Mo JIM3UHIOBUA LOrOBOP CE YBe/MYaBa CbC Cyma, CbM3MEpPMMa CbC CAaMOCTOATE/NIHATA LieHa 3a

yBe/MYeHNeTo B 06XBaTa M eBEHTya/IHM KOPEKUMM Ha Tasu LeHa 33 oTpasaBaHe Ha 0BCTOATENCTBA MO KOHKPETHUA
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B TO3M cnyyalt MU3BMeHeHMATa Ce OTYMTa KaTo OTAENEH JIM3UHT, 3a KOMTO B OTYeTa 32 GMHAHCOBOTO CbCTOAHME, KbM AaTaTa Ha
B/IM3aHe B CMNa Ha U3MEHEHMETO Ce MPU3HABAT aKTWB ,,NPaBOo Ha NON3BaHe” 1 3a4bAXKeHME NO IUIUHT.
AKO M3MEHEHWETO B NIN3NHIOBUA LOTOBOP HE € OTYETEHO KaTo OTAEe/IEeH IM3UHT KbM AaTaTa Ha BAM3a B CUIA Ha U3MEHEHMUETO,
APYKecTBoTO:

e  pasnpenens Bb3HArparkAeHWeTo B NPOMEHEHUA AOrOBOP;

e onpepensa CpoKa Ha U3SMEHEHUA IM3UHTOB LOrOBOP; U

® peoueHABA 3aA4b/IKEHMETO MO J/IM3UHI, KAaTO AMCKOHTUPA KOPWUIMPAHWUTE JIN3MHIOBM MAAWAHUA C KOpPUIMpaHuA

OWCKOHTOB NPOLEHT, KOWTO € JIMXBEHWUAT MPOLEHT, 3aN0XKeH B [OroBopa 3a OCTaTbKa Ha CPOKa My Wau
andepeHUMpaHna NMXBEH NPOLLEHT KbM AaTaTa Ha BIM3aHE B CU/1a HA USMEHEHUETO.

KpaTKOCPOYHWU NN3UHIOBU [OTOBOPU U NIN3NHIOBU [0rOBOPU, BA3OBUAT aKTMB, MO KOMTO € C HUCKA CTOMHOCT U NPOMEHIUBU
JIM3VUHIOBM NAALLAHMA, CBBP3aHU C U3MbJHEHME
MnawaHmATa BbB BPb3Ka C KPATKOCPOUYHWU SIM3UHTOBU AOrOBOPU U JIN3UHTOBM LOrOBOPU, MO KOUTO HA30BUAT aKTUB € C HUCKA
CTOMHOCT, KaKTO U MPOMEHANBUTE IM3UHIOBM MNALLAHWUA, KOUTO He Ca BK/IOYEHM B OL,EHKATA Ha 3a4b/IKEHMETO MO JIN3UHT ce
Npu3HaBaT AMPEKTHO KaTo TEeKYLLM pa3xoam B oTyeTa 3a BceobxsaTHUA Aoxog (B neyanbaTta uaum 3arybata 3a rogmHarta) Ha 6asa
JIMHEEH MeToJ, 33 Nep1oaa Ha IN3MHTra.
2.10. Pa3xoau no 3aemum
PasxoauTe no 3aemwu, NPAKO CBbP3aHM C NpUAo6MBaHETO, CTPOUTENCTBOTO UAM MPOM3BOACTBOTO HA OTrOBApALM HA YCIOBUATA
aKTMBM, KOUTO Ca aKTMBUTE, Ha KOUTO 3a4b/IKUTENHO € HeobXxooMM 3HauuTeneH nepuog OT Bpeme, 3a Aa CTaHaT roTOBM 3a
ynoTtpeba uam npopaxba, ce 406aBAT KbM CTOMHOCTTa Ha Te€3M aKTUBM, A0 MOMEHTA, B KOMTO aKTMBUTE CTaHAT B 3HAYUTE/IHA
cTeneH rotosu 3a ynotpeba nnum npoaaxba.
BcuuKK Apyrv pasxoam No 3aemu ce NpusHaBaT KaTo nedyanba uam 3aryba 3a nepmoza, Npes KOWTo ca N3BbpLUEHM.
2.11 Aloxoam Ha nepcoHana
TpyooBuTE U OCUTYPUTENHUTE OTHOLIEHMA CbC CAYKUTENUTE B LPYMKECTBOTO C& OCHOBABAT Ha pasnopenbute Ha Kozekca Ha
TpyA4a u AelCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [TEHCMOHHUTE M OCUTYPUTENHWN NNAHOBE, B KOUTO APYXKECTBOTO € CTpaHa
B Ka4ecTBOTO My Ha paboToaaTen, ce ocHOBABaT Ha Hb/IraPCKOTO 3aKOHOAATE/ICTBO U Te Ca:
2.11.1.Kpamkocpo4yHu doxodu
KpaTKOCpOYHUTE [OXOAM HA NepcoHana, BKAIOYBAT 3aM/1aTW M Bb3HArparKAEeHMUsA, NAaTeH roguiueH oTnycK W naateH OTNyCK no
6osect, 6OHycH 1 Ap., NIAaTUMK 40 e4Ha roguHa OT oTYeTHaTa AaTa.
3a4b/IKEHUA 33 KPATKOCPOUYHU [OXOAM Ha HaeTu /iMua ce OTYMTAT KaTo pasxof, KOraTo CBbP3aHUTE € TAX YCAyru ca
npegoctaBeHU. B Kpas Ha ¢uHaAHCOBaTa roAuMHa LOPYMKECTBOTO NpPaBM OLLEHKA HAa OYaKBaHWUTE PasxoaM MO HaTpynBawm ce
KOMMNEHCMPYEMM OTNYCKU, KOUTO He ca BN M3MON3BaHM M KOATO ce 04YaKkBa ga 6bae usnnateHa. OueHKaTta BKIOYBA NpeL.eHKa
3a pa3xoAuTe 33 Bb3HArParKeHUs 1 pasxoamnTe 3a BHOCKMU NO 3aAb/KUTENHO 0OLWECTBEHO U 34paBHO OCUTypsABaHe.
2.11.2 MnaHoee c OepuHUPAHU BHOCKU
[py*KecTBOTO B KAa4eCcTBOTO Ha paboTogaTten, M3BbPLUBA 3a4b/IKUTENIHO OCUIYypPsiBaHe Ha HaeTUA nepcoHan 3a ¢oHyg ,MeHcnn” n
Apyru ocuryputenHn ¢oHoBe. PasmepuTe Ha ocUrypuUTESIHUTE BHOCKM Ce YTBBHPKAABAT €KEroAHO CbC 3aKOHa 3a AbPrKaBHUA
6roaKeT 1M 3aKoHa 3a 6togykeTa Ha H3OK. Tean ocurypuTenH NeHCUOHHU BHOCKM, M3BBPLLBAHM OT APYKECTBOTO B KAYECTBOTO MYy
Ha paboTogaTten no CBOATA CbLLHOCT ca AedMHMPAHM BHOCKWU. B CbOTBETCTBME CbC 3aKOHOAATE/NCTBOTO APYMKECTBOTO HAMA

NPaBHO WM KOHCTPYKTUBHO 3a4b/XKeHMe Aa Aonnalla BbB GoHAoBeTe 6bAellm NapuyHM BHOCKM B Cy4anTe, KOraTo B TAX HAMA
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[OCTaTbYyHO cpeacTsa Aa 6baaT M3NAaTEeHM Ha MLATa 3apaboTeHUTe OT TAX CYMM Npe3 Nepuosa Ha TPYA0BUA UM CTax.

BHOCKMTe Mo Te3u naaHoBeTe ce NPM3HABaT, KaTo TEKyL, pasxos B oTyeTa 3a nevanbata uam 3arybata um apyrua BceobxsaTeH
[oxoa, ocBeH ako apyr MCPO He usmckBa Te aa 6baaT KanuTanmMsmMpaHu No CbOTBETHUA pea.

2.11.3 floxodu cned npukntoveaHe Ha mpydosume rnpPaeooMHOWeHUs

[pyKecTBOTO MMa 3afb/iXKeHMe 33 M3NnallaHe Ha A0XO04 MPU HamnycKaHe Ha Te3n CBOMU CNYXKUTEeNU, KOUTO ce MEeHCMOHMPAT B
CbOTBETCTBME C U3UCKBAHMATA Ha un. 222, § 3 oT KoaeKkca Ha Tpyaa (KT) B bbarapus.

2.12. faHbum BbPXY A0OX0Aa

CbrnacHo 3akoHa 3a KopnopaTMBHOTO NOAOXOAHO ObaraHe APYKECTBOTO e 0cBoboAeHO OT obnaraHe ¢ AaHbK BbpXy nevanbute
B KQYeCTBOTO CU Ha APYKECTBO CbC CneLnanHa UHBECTULMOHHA Le.

2.13 loxopa Ha aKuumsA

[py*KecTBOTO M3UMCNABA OCHOBHATa HeTHa nedvanba Ha akumAa Mo cmucbna Ha MCC 33, cboTBeTcTBalla Ha nevanbata mau
3arybaTa, nogsiexallm Ha pasnpeaeneHue Mexay npurexartenute Ha 06MKHOBEHW akuuKW.OCHOBHaTa HETHa Nnevanba Ha akuua
ce U34nNCAABA KaTo ce pasaenu nevanbarta nav 3arybata 3a nepnosa, Noanexalla Ha pasnpeseneHne Mexay npuTerkaTesnte Ha
0B6MKHOBEHM aKunK (YMcamnTen), Ha cpeaHonpeTerneHns 6poit Ha AbpXKaHUTe 0BUKHOBEHM aKLUUK 3a nepuoaa (3HameHaTen).
[py’KecTBOTO He M3YMCAABa HeTHA nedvanba Ha aKUMA C HamasNeHa CTOMHOCT 3a CymMMTe OT HeTHaTa neyanba mnum 3aryba,
noasexalm Ha pasnpeseneHne mexay nputerkatennte Ha O6MKHOBEHW aKumK, nopaaun dGakTa Ye eMnTMpa, camo 06MKHOBEHM
aKLMN.

Meuanbata 3a pa3snpegensHe Ha 1 aKuUMA M3UMCEHA CbFNACHO M3UCKBAHMATA Ha 3aKOHA 3a ApyKecTBaTa CbC cneuManHa
WHBECTULMOHHA LLe/ Ce pasfiyaBa OT Tasu KasiKyauMpaHa no cmucbna Ha MCC 33 1 e npeacTaBeHa CamMoCTOATENHO B benexkute
Kbm PMHAHCOBUA OTYET.

2.14 ®HAHCOBU UHCTPYMEHTHU

duHaHco8U aKMusU

[pyxkectBOoTO Knacuobumumpa ceonute GUHAHCOBM aKTUBU B KaTeropuata KpeauTn 1u BzemaHus. Knacuoukaumata e 8 3aBUCUMOCT
OT CbLLHOCTTA W NpefHa3Ha4YeHMeTo Ha GUHAHCOBUTE AaKTUBM KbM AaTaTa Ha TAXHOTO NpuaobuBaHe. PbKOBOACTBOTO onpeaens
KnacudukaumaTa Ha GUHAHCOBUTE aKTMBM Ha APYKECTBOTO KbM AaTaTa Ha NMbPBOHAYa/HOTO MM NpusHaBaHe. ObuyaiHo
APYKeCcTBOTO NPU3HaBa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME PUHAHCOBUTE aKTMBM Ha AaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO
TO ce e 06BbP3an0 Aa 3aKynu CbOTBETHUTE GUHAHCOBU AKTUBMU. BCUUKM GUMHAHCOBM AaKTMBM MbPBOHAYA/IHO CE OLLEHABAT MO
TAXHaTa Cnpases/MBa CTOMHOCT NOC MPEKUTE Pasxoam Mo TpaH3aKLumATa.

®PurHaHCOBMTE aKTMBM Ce OTNMCBAT, KOraTo NpaBaTa 3a MOJly4aBaHe Ha MaApPWYHU CpeacTBa OT Te3W aKTUBM Ca U3TEKAMU, UK ca
NPexBbp/IEHN U APYKECTBOTO € NPEXBBHP/IMAO CbLLECTBEHATA YACT OT PUCKOBETE U NON3UTE OT COBCTBEHOCTTA BbPXY aKTUBA Ha
OPYro Apy»KecTBo. AKO APYKeCcTBOTO MPoAb/KaBa Aa AbPXHMU CbLLECTBEHATA YacT OT PUCKOBETE M NON3UTE, ACOLMMPAHU CbC
cobcTBEHOCTTa Ha AafeH TpaHchepupaH GUHAHCOB aKTMB, TO MPOADL/XKABA A3 MPM3HABa aKTMBA B OT4eTa 3a GUHAHCOBOTO
CbCTOAHWE, HO NPM3HABA CbLLO M 06e3neyeHo 3a4baKeHMe (3aemM) 3a NoslyyeHuTe CpeacTBsa.

Kpedumu u e3emarusa

KpeauTtu n B3eMaHua ca HeZepuBaTUBHU GUHAHCOBU aKTUBMU C PUKCUPAHU MU YCTAHOBMMM NAALLAHMA, KOUTO HE Ce KOTUPaT Ha
aKTMBeH nasap. Te ce oUeHABAT B OTYeTa 338 GMHAHCOBOTO CHCTOAHME MO TAXHATA aMOPTM3MPaAHA CTOMHOCT NPU U3NON3BAHETO Ha
MeToZa Ha epeKTMBHATa /IMXBA, HaManeHa C HanpaseHa obe3leHKa. Te3n aKTUBM Ce BK/IOYBAT B FpynaTa Ha TEKYLWMTE aKTUBMY,
KOraTto MaTypuTETbT UM € B paMKuTe Ha 12 meceua unm B eaAnH obrMyaeH onepaTMBEH LUUKDBA Ha APYKeCTBOTO, a OCTaHanuTe —

KaTo HeTeKyLwm. Tasum rpyna CbVIHaHCOBM AdKTUBU BK/IKOYBA: B3€MaHUA OT K/IMEHTU NO npop,a)+<6V|, APYyrn B3eMaHUA OT KOHTPAreHTn
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W TpeTn Anua, NapuyHuM CpeacTsa M MapuUyHU eKBMBANEHTU. JINXBEHUAT AO0XOA MO KpeauTuTe U B3eMaHUATa OT KAMEHTU ce

npu3HaBa Ha 6a3a epeKTMBHa NMXBA, OCBEH NPU KPATKOCPOUHUTE B3EMAHUA OT KNIMEHTU C MaTypUTET B PaMKUTE Ha 0buyaiHuTe
KpPeaWUTHW yCNoBUS.

duHaHcoeu nacusu u UHCMpyMeHmu Ha cobcmeeH Kanuman

[pyKecTBOTO Knacuouumpa AbAroBU UHCTPYMEHTU U UHCTPYMEHTM Ha COBCTBEH KanuTan KaTo GUHAHCOBW 3a4b/IKEHUS UM
KaTo CcOBCTBEH KanwuTas, B 3aBMCMMOCT OT CbLLHOCTTA M YC/NOBMATA B AOrOBOP CbC CbOTBETHWA KOHTPAreHT OTHOCHO Te3w
WNHCTPYMEHTW.

®duHaHcosu nacusu

®PurHaHCOBUTE MAcMBU BKAKOYBAT 3aeMU (KpeguTu), 3a4b/KeHUA KbM JOCTaBYMLM U Apyru. MTbpBOHAYanHO Te ce NpPU3HaBaT B
oTyeTa 33 GMHAHCOBOTO CbLCTOSHME MO CMNpaBesMBa CTOMHOCT, HETHO OT MPeKUTe pa3xoam Mo CAefKaTa, a nocieaBalo — no
aMOopTU3NPaHa CTOMHOCT NO MeToaa Ha edeKTUBHATA INXBA.

2.15 AKUMOHEpEeH Kanutan

O6uKHOBeHU aKyuu

JonbAHUTENHWUTE PasxoaM, NPSAKO CBbP3aHMN C M3L4aBaHETO Ha OBMKHOBEHMTE aKUUKU, HETHO OT AaHbYHM edeKTu, ce NnpusHasaT
KaTo HaMasieHMe Ha cOBCTBEHMA KanuTan.

Ob6pamHo u3KynysaHe U N08MOpPHO u3dasaHe Ha 06UKHOBeHU aKyuu (U3KyneHU cobcmeeHu aKyuu)

Mpwu M3KynyBaHe Ha COBCTBEHM AaKLMK, NAaTEHaTa CyMa, KOATO BK/IOYBA AMPEKTHO CBbP3aHUTE Pasxogu, HETHO OT AaHbUM, ce
nNpM3HaBa KaTo HamasneHue B cobcTBeHMA KanuTan. OBpaTHO M3KyneHuTe COBCTBEHW aKLMM ce MpeacTaBAT B pesepsBa oOT
cobctBeHM akumMKn. Korato M3KyneHu cobCcTBEHW aKumu B nocneactsne 6baaT npogaseHn unn 6vaat npenspaseHu, nosyvyeHaTa
Cyma ce Npu3HaBa B yBe/ndyeHne Ha cobcTBeHmA KanuTas, a neyanbata/3arybata oT caesikarta ce NpeacTass B NpeMueH peseps.
OCHOBHMAT KanuTan e NpeacTaBeH N0 HOMMHA/HATA CTOMHOCT Ha U34a4EeHUTE U NAATEHWN aKuMuK. NOCTbNEHUATa OT U34aLeHU
aKLMK Haj TAXHATa HOMUHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUNHN pe3epBu.

2.16 Apyru HeTeKyLLM aKTUBMU

OBUKMMUTE HETEKYLUM aKTUBM (CbOpbXKeHMA, 0bopyaBaHe, MHBEHTAP) Ce OTYMTA M NPEeAcTaBAT BbB GMHAHCOBUA OTYET NO LieHa
Ha NpnMaobuBaHe, HAMaNeHa C HaTpynaHaTa aMopTM3auma 1 3aryba ot obesLeHKa.

Mpv MbpBOHAYaNHOTO NPUAOOUBAHE ABUNKMMUTE HETEKYLLM aKTMBU Ce OLLeHABAT NO cebeCcTOMHOCT, KOATO BKAOYBA NOKYMHATa
LLeHa, TaKcu, IMXBU No BAHKOBU 3aeMM U BCUYKKN APYTY NPEKU Pa3xoam, HEOBXOo4MMM 3a NPUBENKAAHE HA AKTUBA B CbCTOAHME 33
ynotpeba no npegHasHayeHue.

[pyKecTBOTO e onpefennno ctolMHocteH npar ot 700 nesa, Nof KOWTO NpUAOOGUTUTE aKTUBM, HE3aBUCMMO Ye MpuTerkasaT
XapaKTePUCTUKMN HA AbATOTPANHU MAaTEPUATHU aKTUBM, CE OTYMTAT KaTo TEKYLL, Pa3XoAa.

MocnenBalloTO OLEHABAaHE Ha ABMXMMUTE HETEKYWM aKTMBM Ce W3BbPLWBA MO NPENOPBUYMTENHMA MOAXOA CbIacHO
M3ncKkBaHUATa Ha MCC 16— ueHa Ha nNpuaobuBaHe, HamaseHa C HAYUCNEHUTE aMopTU3aUMWM W HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmusayus

AmopTU3aumATa ce HauucaABa B OTYeTa 3a nevanbata unau 3arybata n apyrua BceobxesaTeH goxond Ha 6as3a MHeeH meTon, 3a

OYaKBaHMA CPOK Ha nose3eH XXNBOT Ha MallNHU, CbOPDBKEHNA U o6opyﬂ,BaHe. O4yaKBaHUAT NOJIE3EH }KUBOT, € KaKTo cieaBa:

2023 roguHa 2022 roauHa
KomnioTbpHa TeXHUKa 2 rofinHm 2 roAmnHM
CTOMaHCKM UHBEHTap 7 rogunHn 7 roanHu
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OnpeaeneHnAT CPOK Ha rOAHOCT ce Mpernexga B Kpaa Ha BCAKA roguMHa M NpU YCTaHOBABAHE HAa 3HAUYMTE/NIHW OTKNOHEHUA

CNPAMO O4YaKBaHWMA ObAell, CPOK Ha M3MoA3BaHe, CbWMAT ce Kopurupa. KopeKkuuata ce TpeTUpa KaTo MNPOMAHA B
npnban3nTENHaTa OLLEHKA U Ce Npuaara NepcrnekTMBHO OT AaTaTa Ha M3BbpLUBaHEe Ha NpoOMsAHaTa.

2.17 HemaTtepuanHu aKTMBM

MvpeoHavyanHo npudobusaHe

HemaTtepuanHuTe akTuemM Npuaobuth ot ApyKEeCTBOTO, Ce OTYMTAT NO LLeHa Ha NpuaobuBaHe, HamasieHa ¢ HaTpynaHaTa 3aryba ot
obesueHKa. [py*KecTBOTO € onpeaennno crtoimHocteH npar ot 700 nesa, noA KOWTO NpuaobuTUTEe aKTUBWM, HE3aBUCMMO Ye
NPUTEXKaBaT XapaKTEPUCTMKN Ha HEMATEPUAIHU aKTUBM, Ce OTYUTAT KaTo TEKYLL, pa3Xxoa,.

2.18 UHBECTULLMOHHU NMOTHU

MNHBECTULIMOHHU Ca UMOTUTE, AbpPXKaHM 33 NOJly4aBaHe HA NPUXOAN OT HaEMM MM 3a yBEAMYABAHE CTOMHOCTTA HA KanuTana, uam
M 3a asete. MHBECTULMOHHUTE MMOTM Ce OLEHABAT NbPBOHAYA/IHO MO LEeHa Ha NpuAobuBaHe, BKAOYUTENHO pPasxoguTe no
chenkata. Pasxogute 3a NogMAHa Ha YacCTM OT MHBECTULLMOHEH MMOT Ce BK/tOYBAT B HeroeaTa 6asaHcoBa CTOMHOCT KOraTo Tesu
pa3xoam 6bAaT U3BBLPLUEHM U NPU YCNOBUE, Ye OTFOBAPAT Ha KpUTEpPUUTE 3a NPU3HaBaHe Ha MHBECTULMOHEH UMOT.

Cnep, NbpBOHAYaIHOTO NPU3HaBaHE MHBECTULMOHHUTE MMOTU CE OTYUTAT MO CNpaBesInBa CTOMHOCT, KOATO OTPa3ABa Na3apHuTe
ycnosua kbM 31.12 Ha cboTBeTHaTa ¢HaHcoBa roguHa. MNevanbute nam 3arybute, Bb3HUKBALM OT MPOMEHU B CNpPaBeaMBUTE
CTOMHOCTU Ha MHBECTULMOHHUTE MMOTM, Ce NPMU3HaBaT B OTYeTa 3a nedvyanbata uaum 3arybata M apyrma BceobxsaTeH A0XOA 3a
nepuoga, B KOUTO Bb3HMKBAT.

MNHBECTULMOHHUTE MMOTU Ce OTNMUCBAT NPW 0cBODOOXKAABAHETO OT aKTUBA WM KOraTo MMOTHT € TPalHO U3BaZeH OT ynoTpeba u
He ce 04aKBaT MKOHOMWYECKM U3roaM OT HEroBOTO 0cBoboXKaaBaHe. MNevyanbute nam 3arybute, NPoM3TUYALLM OT U3BANKAAHETO OT
ynoTtpeba unmM ocBoboXKAaBaHETO OT MHBECTULMOHEH MMOT, Ce BK/OYBAT B OT4yeTa 3a neyvanbaTta unau 3arybata u gpyrus
BceobxBaTeH 40X04 B Nepuoaa Ha U3BaXKagaHeTo oT ynoTpeba namn ocsoboxKagaBaHeTo.

2.19 AKTMBM B NpOLLEC HA U3rPa*KaaHe

[pyKecTBOTO OTYMTA KAaTO AKTMBM B MPOLEC HA M3rpaxAaHe HanpaBeHWTe Pa3xoau NO MPUBEXKAAHETO Ha [AafeH aKTuB B
CbCTOAHWE, TOTOB 3a eKchnnoatauma wuaum npoparkba. KanutanusmpaHute pasxonM, BKAOYBAT afMMHUCTPATUBHU TaKCcKU 3a
nonyyaBaHe Ha paspeleHna, CMP, NpoeKkTUpaHe, apXUTEKTYPHU U CTPOUTEIHU NAAHOBE, NMXBM NO BAHKOBM 3aeMU U BCUYKK
APYrM NpeKku pasxogu. AKTUBUTE B MPOLEC HAa M3rparkaaHe ce Kaacuduumpat, KaTo HETEKYLM aKTMBM, Tbil KaTO CPOKBLT 3a
n3rpaxgaHe M 3aBbplUBaHE HA NPOEKTUTE OOMKHOBEHHO € MO-AbAbl OT efHa KaneHAapHa roanHa. KaTto akTMBM B mpoLec Ha
n3rpaxkgaHe JApyXecTBOTO OTYMTA U MMOTM, 32 KOWTO BCe Ole HAMA U3[4afeHO pa3pelleHMe 3a NoA3BaHe U 33 KOMUTO
HaMepeHMATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peannsmnpaHn Ypes oTaaBaHe Noj Haem.

2.20 UHBeCcTULMM B AbLLEPHU ApYHKeCTBA

[ObArocpoyHUTE MHBECTULMMU, NPEACTABAABALLM AaKLMU U AA0BE B AbLLEPHU APYKECTBA, CE NPEeACTaBAT BbB GUHAHCOBUA OTYET
no cebecToMHOCT, NOpaamM TOBA Ye MHBECTULMUTE He Ce TbpryBaT Ha ¢oHA0BU Bopcu. PbKOBOACTBOTO € HamnpaBuaO OLEHKA Ha
WMHBECTMLMATA Ha 6a3a Ha Apyrn NPUCHLLM NPaBa U 3a4b/KEHUA, KATO 3a4b/IXKEHUETO HA APYKECTBOTO Aa NoHece B bbaele
BCMYKM peanmnsnpaHu sarybu.

MpuTexkaBaHUTEe OT APYMKECTBOTO MHBECTUMLMM MOANENKAT HA npernes 3a obesueHKa. MNpu ycTaHOBABaHe Ha ycnosus 3a
obe3LeHKa, CbllaTa ce 0Tpa3nBa B OTYeTa 3a neyanbaTa uam 3arybata u Apyrua BceobxBaTeH LOXOA, .

OnBnAEeHTU ce NpM3HaBaT KaTo NPUX0oA NPU YCTaHOBABAHE HA NPABOTO UM 33 NOJly4aBaHe.

2.21. O6e3ueHKa Ha MaTepUasHU U HeMaTepPUaIHU AaKTUBU

B Kpaa Ha BCekM oTyeTeH nepuoa, [py*KecTBoTo npasu nperneq Ha 6anaHCoOBUTE CTOMHOCTM Ha MaTepuanHnTe w“u
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HemaTepuasHUTE aKTUBY, 3a A3 ONpesenv Aav UMa HAKAKBA MHAMKALMA, Ye Te3M aKTUBM ca NpeTbpnenn 3aryba ot obesueHkKa.

B cnyyait, ye TakMBa MHAMKaLMK Ca HaAULeE, ce OLeHABa Bb3CTaHOBMMATa CTOMHOCT HA aKTMBa, 3a [ Ce onpesenu cTeneHTa Ha
3aryba oT obesueHKaTa (ako Mma Takuea). Korato He e Bb3MOXKHO fia Ce U3YMCAWN Bb3CTaHOBMMATA CTOMHOCT Ha OTAE/IEH aKTUB,
[pyKecTBOTO M3BBHPLUBA OLLEHKA Ha Bb3CTaHOBMMATA CTOMHOCT Ha eAMHMULATA, FreHepupaLla NapMyHN NOCTbMIEHUA, KbM KOATO
AKTUBDBT NPUHAANEXKMN.
Bb3cTaHOBMMaTa Cyma e No-BMCOKaTa OT CrpaBef/iMBaTa CTOMHOCT, HaMaleHa C pa3xoauTe No npoaaxbaTta, U CTOMHOCTTA B
ynotpeba. Mpu oueHKaTa Ha CTOMHOCTTA B ynoTpeba, oyakBaHMTe ObAelM MapUYHU MOTOLM Ce AMCKOHTMPAT A0 TAXHATa
HacToALla CTOMHOCT, KaTo Ce M3MO0/3Ba CKOHTOB JIMXBEH NPOLEHT Npeam obsaraHe, oTpa3fABall, TEKYLLMTE NasapHM OLEHKM Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHM 32 aKTUBMUTE, 3@ KOUTO OLLEHKUTE 3a ObAelimTe NApUUYHN NOTOLUM
He ca KOpUTMpaHu.
AKO BbH3CTAaHOBMMATa CyMa Ha AafleH aKTUB ce O4YaKBa Aa 6bae no-maska oT HeroaTa 6anaHcoBa cToMHOCT, 6anaHcoBaTa cyma
Ha aKTMBa, Ce HamanABa A0 HeroBaTa Bb3CTAHOBMMA CTOMHOCT. 3aryba oT obesueHKa ce Npu3HaBa He3abaBHO B nevyanba uau
3aryba, oCcBEH aKO CbOTBETHMAT aKTUB Ce OLLEeHsBa MO NPeoLUeHeHa CTOMHOCT, B KOMTO cay4dali 3arybata oT ob6e3ueHKa ce Tpetupa
KaTo HaManeHwue OT NpeoLLeHKa.
Korato 3aryba ot obe3sueHKa BNoc/ieacTBMe ce Bb3BbPHe, banaHcoBaTa CTOMHOCT HA aKTMBa ce yBe/anYaBa A0 peBU3MpaHaTa
OUEHKa Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, 4Ye yBenMyeHaTa 6anaHcoBa CTOMHOCT Aa He HaaBuwasa banaHcoBaTa
CTOMHOCT, KOATO € WaAna Aa bbae onpeneneHa, ako 3a akTMBA He e 6una npusHara 3aryba ot ob6e3ueHKa B NpeaxogHUTe roguHu.
Bb3BpblyaHe Ha 3aryba oT obesLeHKa ce npusHasa He3abaBHO B Nevanba nam 3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce NpeHacs
npu nNpeoLeHeHa CTOMHOCT, B KOMTO C/ly4yail Bb3BPbLLLAHETO Ha 3arybata OoT obesueHKaTa ce TpeTMpa KaTo yBeauvyeHue oT
npeoLeHkKa.
2.22. NapuyHK cpeacTsa U NAPUYHU EKBUBANEHTU
MapuyHuTe cpeacTBa M MAPUYHU EKBUBANIEHTU Ce CbCTOAT OT MAPWMYHWU HAIMYHOCTM B Kaca, MapWMUYHU HAaANMYHOCTU B BaHKOBM
CMETKM U KPaTKOCPOUYHUTE Aeno3nTh B HaHKW. 3a LLennTe Ha M3roTesaHeTo Ha OTYeTa 33 NAapUYHUTE NOTOLM:

MapuMyYHU NOCTLMANEHUA OT KAMEHTU U MAPUYHUTE MAALLAHMA KbM AOCTaBYMLM, BKAOUYUTENHO MAALLAHUA, CBbP3aHWU C

MMOTU, MALLMHU N CbOPBIKEHUSA, Ca NpeacTaBeHn 6pyTHO, ¢ BKAtouyeH OAC (20%);

*  MnawaHuaTa, CBbP3aHM C MECTHM AaHbBLM M TAKCWU, KAaKTO M NNATEHUAT/BBH3CTAaHOBEH Ha APYKECTBOTO AAHBK BbPXY
pobaBeHaTa CTOMHOCT ce NPeCTaBAT B ONepaTMBHATa AEeMNHOCT, KATO CAMOCTOATE/IHU MO3ULLUNK;
*  MapuyHuTe NOCTBRANEHUA OT KAMEHTU MO CKAOYEHWUTE NpeABapUTENIHW [OrOBOPM 3a MOKYMKo-npogaxkba Ha umoTu

/npoaykuma/ ca npescTaBeHn B onepaTMBHaTa AeMHOCT, NpeaBUa XapaKTepa Ha caenkaTa

MapuyHUTE cpeacTBa U eKBMBaNeHTU B HaHKM ce NpeacTaBAT Noc/ieBallo N0 aMopTM3MpaHa CTOMHOCT 6e3 HaTpynaHaTa

obe3LeHKa 33 04aKBaHM KpeauTHU 3aryou.
2.23. Nposusuun
MpoBn3nM ce NpusHaBaT B OT4YeTa 32 GUHAHCOBOTO CbCTOAHUE, KOFATO APYKECTBOTO € NOENO HPUANYECKO UM KOHCTPYKTUBHO
334b/IKEHME B PE3yATAT Ha MUHaN0 CbOUTUE M MMa BEPOATHOCT Aa Ce peannsmnpa HeraTMBeH NMapuyeH NOTOK, 3a Aa ce noracu
3ab/KeHMeTOo. AKO 334b/IKEHNETO MMa MaTepuaneH edeKT, NPOBMU3UATA Ce ONpeaensa KaTo OYaKBaHUAT ObaeLl, NapuyeH NoTok
ce AMCKOHTMpA C /IMXBEH MPOLLEHT, KOATO OTpa3fABa TeKyllaTa na3apHa OLEeHKa Ha napute BbB BpPemeTo M Tam, KbAeTo e
noaxoaAwo, cneunduyHUA 3a 3aLb/IKEHNETO PUCK.
CbrnacHo 3aKoHa 3a ApY»KecTBaTa CbC CneLlmanHa MHBECTULMOHHA Ue, APYXKECTBOTO € 3ab/IKEHO Aa pa3npeaeny ANBUAEHT B

pa3mep He No-manko oT 90% oT neyanbaTa, KopurnpaHa c e¢EKTMTe OT cAenkunte ¢ UHBECTUUNOHHU MMOTU, NU3BBPLUEHU Npe3
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roguHata. Tesn epekTu BKAOYBAT HETHWUTE Nevanbu/(3arybu) oT nocnessalm OLEeHKN Ha MHBECTULMOHHUTE UMOTH.

2.24. C4eTOBOAHU NPELLEHKU, NPUBANIUTENTHU OLLEHKU U NPEeANO0N0XKeHUA

lpeyeHKku

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM NOJUTUKKU, PHbKOBOACTBOTO Ha APYXKECTBOTO € HanpaBW/IO CAefHUTE NPELEHKN,
KOMTO MMAT edeKT BbPXy CYMUTE, MPM3HATU BbB GUHAHCOBUA OTYET:

OnepamueeH Au3uHe

[pyecTBOTO MMa CK/IlOYEHW AOrOBOPU 3a OTAaBaHe Nog Haem Ha HeABUXUMW MMOTU. PbKOBOACTBOTO CYMTa, Ye APYXHKECTBOTO
3aMa3Ba BCUYKM CbLLECTBEHM PUCKOBE M M3rogM OT COOCTBEHOCTTa Ha TE3M MMOTU, NMOPaaM KOETO AO0roBopuUTe Ce OTYMTaT KaTo
onepaTMBEH JIU3UHI.

NprbAn3nTeNHU OLLEHKN U NpeanonoXKeHUa

Obe3yeHKuU Ha 83eMaHus

[pyKecTBOTO Npuaara Mogenia Ha o4YakBaHUTE KpeauTHU 3arybu 3a uenma CPoK Ha BCUYKKU TbProBCKM B3€MaHWs, U3M0A3BaANKMK
onpocTeHua nogxoa, agonyckaH oT MC®0 9, n Ha 6a3a maTpuyeH moaen 3a NpoueHTa Ha 3arybarTa.

Obe3ueHKaTa Ha B3eMaHUATa Ce HAUUCNABA Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEKTUBHA CMETKAa 3a BCEKU BUA B3eMaHe KbM
cTatMATa “ObesueHKa Ha akTMBM” Ha /MUEeBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMA goxon (B neyanbata vau 3arybata 3a
roguHara).

Obe3yeHKa Ha UHeecMuyuu 8 0buwiepHu opyxcecmea

B Kpas Ha BCEKM OTYeTeH Mepuos PbKOBOACTBOTO NPaBM OLLEHKA [a/n CbLLECTBYBAT MHAMKALMM 3a obe3leHKa Ha Herosute
WMHBECTMLMN B AbLUEPHU ApyrKecTBa. KaTo OCHOBHM MHAMKATOPKM 33 obe3LeHKa ce Npuemart: 3HaYnTeNHOo peayLmpaHe Ha obema
(Hap 25%) unn npeycrtaHoBABaHe AEWHOCTTA Ha APYXECTBOTO, B KOETO € MHBECTMPaHO; OoTyMTaHe Ha 3arybu 3a no-
NpoAb/KUTENEH Nepuog OT Bpeme (Had TPM FOAMHM), KaKTO U OTYMTaHE Ha OTPMUATENHU HETHM aKTUBM WKW aKTMBWU Mof,
perucTpupaHma OCHOBEH KanuTasl.

Cnpasednuea cmoiiHocm

HAaKon OT cyeToBOAHMTE MOJUTUKM U OMOBECTABaHUA Ha [Ipy»KecTBOTO M3UCKBAT OLEeHKa Ha cnpaseasMBM CTOMHOCTU 3a He-
OUHAHCOBM aKTUBM .

[pyKecTBOTO e npueno noauTMKa 3a erKerogHa OLEeHKa Ha CnpaBea/MBUTE CTOMHOCTWM, Ype3 Bb3/flaraHe Ha OLEeHKaTa Ha
HE3aBUCMMM BbHLWHU oueHuTenn. OUEHUTENCKMAT eKMn Hocu obuiaTa OTrOBOPHOCT 3@ BCUYKW 3HAUMTENHM OLLEHKW,
BK/IIOUUTE/IHO CNpaBea/IMBM CTOMHOCTM B HMBO 3, 1 AOKNaABA AUPEKTHO Ha M3nbaHuTenHua upekTop.

OUEHUTENICKUAT €KUM EXKEerogHo Npernexaa 3HauuTeNHuTe HeHabngaemu BXOAALWM AAHHM U KOPEKLMM Ha OueHKuTe. AKo
MHboOpMaLMA OT TPETU CTPaHW, KaTo Ma3apHM HWBA, aHaA/M3M Ha JIMXBEHM HMBA Ce M3MO0J3Ba 3a OLLEHKa Ha crnpaseninusu
CTOMHOCTK, TOraBa OLEHWUTENCKUAT eKUN OLeHABa MOoJy4YeHUTe [OKas3aTesNcTBa OT TPeTU CTpaHW, 3a Ja ce noAKpenu
3aK/IIOYEHUETO, Y€ TaKMBa OLLEHKM OTroBapsiT Ha W3WUCKBaHMATa Ha MCDHO, BKAOYMTENHO HMBOTO B KepapxuATa Ha
crnpasea/IMBUTE CTOMHOCTM, B KOETO TaKMBa OLEHKM Tpsabea Aa 6baat KnacupuumpaHu.

3HauMMM BBMPOCK, CBbP3aHM C OLLEHKNUTE, Ce A0KNaaBaT Ha OaMT KomuTeTa Ha [py»KecTBoTo.

KoraTo oueHABa cnpaBea/iMBaTa CTOMHOCT Ha aKTMB MAWM nacus, [lpy*KecTBOTO M3MNo0/3Ba HabnogaemMun AaHHW, AOKOJKOTO e
Bb3MOXKHO. CnpaBea/iMBUTE CTOMHOCTU Ce KaTeropusvpaTt B Pas3/IMYHU HMBA B MepapxusaTa Ha CnpaBeaMBUTE CTOMHOCTU Ha
6a3aTta Ha BXoAALWMTE AaHHU B TEXHUKUTE 3a OLLEHKa, KaKTo cieaga:

® HuBoO 1: KOTUpPaHU LeHun (HEKOpVII'MpaHVI) Ha aKTUBHW Na3apw 3a CXOOHU aKTUBU U NaCUBU.

e HMBO 2: BXOAAWM AAHHWN PA3/INYHM OT KOTUPAHU LLeHW, BKAOYEHWU B HMBO 1, KOUTO, NPAKO (T.e. KaTo LLeHWN) UK KOCBEHO (T.e.
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MONYYEHM OT LEeHM), ca AOCTbNHM 3a HabtoAaBaHe 33 aKTMBA WM NacuBea.
e HuBO 3: BXOAALM AAHHM 33 aKTUBA WM NacuBa, KOUTO He ca 6asMpaHu Ha HabalLaemun NasapHU gaHHKu (HeHabalogaemun
BXOAALLM AAHHM).
AKO BXO4ALLMTE AaHHW, M3NO/I3BAHM 33 OLLEHKA HA CNpaBeAanBaTa CTOMHOCT Ha aKTMBA MM MacuMBa, MOraT Aa ce Kateropusupart
B PA3/IMYHN HMBA OT MiepapxmaTa Ha CNpaBes/IMBUTE CTOMHOCTM, TOraBa OLEHKATa Ha cnpaBea/iMBaTa CTOMHOCT ce KaTeropusumpa
B HelHaTa UAMOCT B TOBa HMBO OT MepapxmsaTa Ha cnpaBea/iMBUTE CTOMHOCTM, YMATO BXodAWwaA MHGOPMaLMS e OT 3HaYyeHue 3a
LANOCTHATA OLEHKa.
2.25 MarepuanHu 3anacm
[pyKecTBOTO OTYMTA KaTO MaTepMaHU 3anack akTUBM, KOMTO ca:

a) AbprKaHM 3a Npogaxba B 06MyaliHMA Xo4 Ha CTONaHCKaTa AeMHOCT;
6) HamMpalK ce B NpoLLec Ha NPOU3BOACTBO 3a TakaBa Npoaaxba; nam

B) nog dopmata Ha maTepuanu UaK 3anacu, KOUTO Ce M3PasxohsaT B MPOU3BOACTBEHMA NMPOLEC MW NPU NPEAOCTaBAHETO Ha

ycayru.

B cebecToiHOCTTa Ha MaTepuanHnTe 3anacu ce BKAKOYBAT BCUYKM pPa3xoan NO 3aKynyBaHETO, npepa60TKaTa, KaKTO U Opyru

pa3xoaun, HanpaBeHU BbB BPb3Ka C A0CTaBAHETO MM A0 TAXHOTO HAaCTOALWLO MeCTOMNON0XeHNe N CbCTOAHUE.

PasxoauTe 3a 3aKynyBaHe Ha MaTepuanHuTe 3anacy BK/IOYBAT NOKYMHATa LeHa, MUTHUTE cbopoBe U ApYrv AaHbUM (Pas3nuYHK
OT Te3W, KOMTO BMOC/IAeACTBME MPEANPUATUETO MOXE 43 CM Bb3CTAHOBABA OT AaHbYHMTE OPraHM), TPAHCMOPTHUTE pasxoau U
APy, KOUTO MoraT AMPEKTHO Aa ce OTHecaT KbM NpuAobMBaHETO Ha 3aBbplUeHUTe CTOKWM, maTepuanute U ycayruTe.

TbproBCcKUTE OTCTHIKMU, pa6aTM napyru I'IOAO6HM KOMMNOHEHTHU Ce NpUucnaaat Nnph onpeanenAaHe Ha NOKynHaTa CTOMHOCT.

[py*KecTBOTO OTYMTA KAaTO MaTepUasHM 3anacu U UMOTU, NPU KYMYNaTUBHO U3Mb/IHEHWE Ha C/IeHUTE YCOBUA::
—  ApyKecTBOTO Npuaobusa 3ems, BbPXy KOATO Lie Ce M3rpaxgaT crpafau (anaprameHT), YMMUTO CTOMHOCTM e ce
Bb3CTAaHOBAT NPeAMMHO Ypes3 npoaaxba; u
— 6anaHcoBaTa CTOMHOCT Ha 3emMATa LWe ce Bb3CTaHOBM NpeaMMHO Ype3 HelHaTa npogarkba unm ypes npogaxkbarta Ha
NPaBOTO Ha CTPOEXK BbPXY Hes, 3ae4HO C NpogarkbaTa Ha U3rpageHuUTe BbPXY Hes crpaau;
KaTto “Mpoaykumns” B 6anaHca ce noco4yBa cebecToMHOCTTa Ha U3rpageHuTe oT [pyKecTBOTO HEeABMKMMU MMOTH, 332 KOUTO MMaA
paspelleHne 3a N0A3BAHE N YUATO CTOMHOCT LLE Ce Bb3CTaHOBM Ype3 Nposaba.
KaTo «HesaBbpLueHo npon3soacTBo» B 6anaHca ce MOCOYBA Pa3xo4uTe CBbP3aHU C U3rpaXkKaaHuUTe oT [pyKecTBOTO HeaBUXUMMU
MMOTM, YMATO peanmsauma We 6bae NnocnefcTBOM Npoaarkba M 3a KOMTO KbM JaTaTa Ha HanaHca HAMa M3LaAEeHO paspeLleHue
3a nonssaHe.
MaTepuanuTe ce U3NUCBAT NO KOHKPETHO onpeaeneHa LeHa.

MaTepuanHuTe 3anacu ce oLEeHABaT Mo No-HUCKaTa OT cebecToMHOCTTa M HeTHaTa peannsmpyema CTOMHOCT.
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AKTUB MPOMbPTUC AACNL
MexoduHeH ¢puHaHcos omyem
30 Cenmemespu 20232.

(uHOusudyasneH)
3. UHBECTULULUOHHU UMOTHU
30.09.2023 31.12.2022
BGN’000 BGN’000
3EMU
Mpunexaw, TtepeH Kbm crpaga WHxeHepeH Kopnyc — rp.Maosams, yn.Hectop
148 98
Abaaxunes Ne 37
NosemneHn nmotn 83 753 KB.m. — rp.llnosame, mecTHoCT MNapKk OTAMX 1 KyaTypa 5097 5097
NosemnexHn nmotn 118 521 ke.m. — c.Kpymoso, o61.Mnosgme 6 665 6512
3emenencku 3emu 48 554 kB.Mm. — mecTHOCT Aneny, o6wmHa Co3onon, 06.6yprac 2547 2547
1/3 ot HesactpoeH TepeH MW Ne 845 — 303 ks.m. - rp.Codus, paiioHn MnagocT, 557 557
MecTHOCT Kbpo
1/3 ot He3acTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codusa, paioH Mnagocr, 450 450
MeCTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9466, rp.Codua, painoH MnagocrT, 89 89
MeCTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9467, rp.Codusa, paitoH MnagocrT, 31 31
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9468, rp.Codusa, paioH MnagocrT, 267 267
MeCTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9470, rp.Codua, painoH MnagocrT,
3835 3835
MeCTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9472, rp.Codua, painoH MnagocrT, 192 192
MecTHOCT Kbpo
YMNW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, MecTHOCT ApabTabun 7941 5484
OBLLO MHBECTULMOHHU UMOTHU - 3eMU 27 819 25159
CrepAOMU
NHxeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaakmes Ne 37 1705 1096
Ob6wexuntme ,,Jobpe gownun” —rp. NneseH, yn.Croprosma Ne 187 1507 1141
CamoctoaTteneH ob6ekT B crpaga — Marasud Ne 1, rp.Codpua, 6yn.Tomop
2100 2100
Anekcangpos Ne 144
15 6pona epHoeTaxkHU crpaan B YMWM 10135.5071.57, rp.BapHa, KB.AcnapyxoBo,
266 268
mecTHocT ApabTabus
060 UHBECTULMOHHU UMOTU — CTPaaun 5578 4 605
33397 29764

OBbLLO MHBECTULLMWOHHN UMOTHU

AeuxceHue Ha uHsecmuyuoHHUMe umomu Kom 30 Cenmemepu 20232.

30.09.2023 31.12.2022
BGN'000 BGN'000

3emu
CnpaBeasinBa CTOMHOCT B Ha4aN0ToO Ha nepuoaa 25159 22729
MpopaneHn nmoTn - (155)
HetHa neyan6a oT npomsaHa B cnpaBeg/MBaTa CTOMHOCT 2 660 2585
CnpaBeanunBa CTOMHOCT B KpasA Ha nepuoaa 27 819 25159
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AKTUB MPOMbPTUC AACNL
MexoduHeH ¢puHaHcos omyem
30 Cenmemespu 20232.

(uHOusudyasneH)
Cepadu
CnpaBea/sinBa CTOMHOCT B Ha4asI0ToO Ha Nep1oaa 4 605 2512
MpnaobuT HOBU UMOTH - 2168
HeTHa neyan6a/3aryba oT npomsHa B cnpaBeannBarta CTOMHOCT 973 (75)
CnpaBeanunBa CTOMHOCT B KpasA Ha nepuoaa 5578 4 605
OBLLO nHBECTULMOHHM UMOTU B Kpasa Ha nepuoaa 33397 29764

3.1. OTpakeHue Ha nocneaBalUTe OLEHKU

OTpaKeHMeTo Ha M3MEeHeHMeTo B cnpasBeannsuTe CTOMHOCTM Ha nputeXxaBaHuUTe OT APYXKECTBOTO HEABUXUMU UMOTU € BBPXY
cneagHnTe enemeHTU OT OTHEeTa:

30.09.2023 31.12.2022

BGN'000 BGN'000

YBenuyeHune Ha GMHAHCOBUSA pe3ynTaT 3634 2623
06wo yBenmuyeHue 3634 2623
HamaneHue Ha PpuHaHCcOBMA pesynTaTt (1) (113)
06w,0 HamaneHue (1) (113)
HeTeH edeKT oT U3SMeHeHUATa B CNpaBea/IMBaTa CTOMHOCT 3633 2510

3.2. OnpegensaHe Ha cnpaBeg/inBaTa CTOMHOCT

Kbm 30 CentemBpu 2023r. Ha 4acCT OT MHBECTULMOHHUTE MMOTK Ha AKTMB Mponbptnc AACUL, e nsrotseHa nasapHa OLEHKA,
KOATO PbKOBOACTBOTO Ha APYXKECTBOTO € NMPUENo U CbOTBETHO € HaMepuaia OTPa*KeHue B HaCToALWMA OTYeT. M3mepBaHETO Ha
cnpaBea/IBUTE CTOMHOCTM Ha 3eMsTa U CrpaguTe e M3BbPLIEHO OT He3aBucum oueHuten CredaH CumeoHoB BbHKoB, per.Ne
100102440 Ha KHOB. OueHWUTeNAT He e CBbP3aHO JIMLLE Ha APYMKECTBOTO M MMA NOAXOAAWA KBAaAMPUKAUMA U TeKyL, OnuT B
M3BBPLUBAHETO HA OLLEHKU HA MMOTUTE.

OnuncaHue Ha meToamTe 33 OLLeHKA Ha MMOTUTE U KAKYOBU NPeanoioKeHua, U3N0A3BaHM NPU OLLEHKATa HA UMOTUTE:

Mot MeTOoA Ha OLLeHKa 3HaUYMTE/IHM HeHabagaemum
Xunoresu
UHxeHepeH Kopnyc | MeToa Ha cpaBHUTENHWUTE NPoaakom MeceyeH Haem Ha KB.M. 3,60 eBpo
—rp.MNnosaus 50%, meToq, Ha NpMXoaHaTa CTOMHOCT HecbbupaemocT Ha Haema — 3%
50% n meTopA, Ha BelllHaTa cTOMHOCT 0%
O6uwexntme ,0ob6pe | OctaTbyeH meTos 100% NN 3a nepuoga Ha pasBuTME Ha
pownun” —rp.NneseH npoekTa - 4%
HopMa Ha neyvanba 10%
YMW BegHo ¢ 15 6p. | OctatbueH meTtoa 40% n meTon Ha [N 3a nepuoga Ha pas3BuTME Ha
crpagn — rp.BapHa, | nasapHuTe aHano3n 60% npoekTa - 6%
KB.ACMapyxoBo, HopMa Ha neyvanba 10%
M.ApabTabus
Kpymogso MeToz Ha ocTaTbyHaTa ctoiHocT 50% um "BeyHa peHTa" - 8%
MeToz Ha cpaBHUTEIHUTE NPOoAaKbu NN 3a nepuoga Ha pasBuTMeE Ha
50% npoekTa - 6%
PUCK OT OTnagaHe Ha Haema 2%
HOopMa Ha neyvanba 12%
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AKTUB MPOMbPTUC AACNL
MexoduHeH ¢puHaHcos omyem
30 Cenmemespu 20232.

(uHOusudyasneH)
4. AKTUBU B NMPOLEC HA U3FPAXXOAHE
30.09.2023 31.12.2022
BGN’000 BGN’000
MHorodyHKuUMOoHanHa crpaga B YW Il u YOW Ill, mectHocT HM3 , U3TOK-Kbpo”, 1102 1102
Codua, P3M 92 097 k.M.
MpeycTponcTBO M PEKOHCTPYKLMA HA crpaga — obwexuTme B rp.MlaeseH 140 140
06w,0: 1242 1242
5. OPYITU AKTUBU
AOpyru aktusu ObLW O AMA
BGN’000 BGN’000
OTuyeTHa CTOMHOCT
Ha 01.01.2022 7 7
Ha 31.12.2022r. 7 7
Ha 30.09.2023r. 7 7
AmopTtusauyua
Ha 01.01.2022r. (2) (2)
HauuncneHa (1) (1)
Ha 31.12.2022r. (3) (3)
Ha 30.09.2023 r. (3) (3)
banaHcoBa cToiiHOCT
Ha 01.01.2022r. 5 5
Ha 31.12.2022r. 4 4
Ha 30.09.2023 r. 4 4
6. UHBECTULIUA B ABLUEPHU NPEQNPUATUA
Aara Ha MpoueHT 30.09.2023r. 31.12.2022r.
npugobusaHe y4yactue BGN’000 BGN’000
,AKTUB CbpBUCM3“ EOO/, 29.04.2008 r. 100 % 100 100
Obe3LeHKa Ha WMHBECTUMLMA B AbLLEPHO B 100% (100) (100)
apyectso ,,Aktns Cbpeucus” EOO/
,Pect enp ®naii” EOO], 15.05.2023 100% 10 884 -
(o] 411T0) - - 10 884 -

Mpe3 meceu, Mait 2023r. Aktus Mponbptuc AACUL, npuaobn 100% oT AsanoBeTe Ha cnewnanmsnpaHo apyKecteo Pect eHa dnan

EOO/, 3a koeto 6e nnatnno npes 2022r. aBaHCc B pa3mep Ha 10 800 xmn.ne. MoKynkaTta Ha AA/0BETE CTaHa Bb3MOXKHO c/ej,

B3€TO peleHne Ha aKUMOHepuTe Ha M3BbHpeaHOTO ob6uwo cbbpaHue ot 28.04.2023r., Nno3oBaBallkKM ce Ha U3MCKBAHMATA Ha

yn.114, 7.1 ot 3MMNLUK n Ha pa3nopenbute Ha uA. 28, an. 2 ot 34CUUAC.

MNpe3 mecey, Centemspun 2023r. CbBeTbT Ha AupeKktopuTte Ha AKtus Mponbptuc AACUL, npuema pelweHue 3a yBeandasaHe Ha

KanuTana Ha ,Pect eHg ®nain” EOO/ ot 2 920 400 nB. (ABa MUANOHA AEBETCTOTUH U ABafECET XUAA4M U YETUPUCTOTUH ieBa)
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AKTUB MPOMbPTUC AACNL

MexoduHeH ¢puHaHcos omyem

30 Cenmemespu 20232.

(uHOusudyasneH)

Ha 3 000 400 nB. (TpM MWUIMOHA M YETUPUCTOTUH JieBa) Ypes3 usgasaHe Ha HoBu 800 (OCEMCTOTUH) APYKECTBEHU AA/I0BE, BCEKU

OT KOMTO C HOMWHanHa ctoHoct 100 nB. M obwa HomMHanHa cTtonMHocT 80 000 (ocemaeceT xunsam) nesa. HosomsgageHute
AAanoBse ce 3anncBaT oT EAHONNYHMA COBCTBEHMK HA KanuTana. YBe/IMYeHMETO e BNMCaHO B TbProBCKM PErucTbp KbM AreHums no

BMMCBAHUATA MO NapTMAATa Ha AbLLEPHOTO Apy»KecTBo ,PecTt eHag Pnan“ EOO/L

Kbm 30 CentemBpu 2023 r. nHsectmumaTta B ,,AkTuB MNponbptmc” AACUL, e obesueHeHa Ha 100%. (Kbm 31.12.2022r. obe3LeHKa

100%), nopagm oTpuuaTeneH cobcteseH Kanutan Ha ,,AkTne Cbpeucns“ EOOL.

7. ABAHCU 3A NPUAOBUBAHE HA UHBECTULIUU

30.09.2023 31.12.2022

BGN’000 BGN’000

MnateHn aBaHCK 3a NpUAOOMBAHE Ha HEABUXMMM UMOTKU, 060Cco0beHM B ApyrKecTBa 5000 R
MnaTeHu aBaHcK 3a NpMAo6MBaHe Ha MHBECTULMM B CMELMANU3NPpaHn ApyKecTBa 13 500 24 300
MnaTeH aBaHC 3a NpuAo6MBaHE Ha HEABUMKMM UMOT 1950 1950
06uw0: 20450 26 250

Mpe3 2023r. Aktus lMponbptnc AACUL, npoabnrKaBa CBOATA NONUTUKA MO OTHOLWEHME PA3BUTUMETO Ha MHBECTULMOHHATa CU
AerHocT. [Ipy»KecTBOTO CKAYM NpesBapuUTeNHU A0roBopu 3a npuaobusaHe Ha HeABUKUMKU MMOTU, 060COBEHUN B ApYKecTsa,
KOUTO caenku npeactou ga ce GuHanusmnpat go Kpas 2023r., cnea KaTo ce Noayym U3pUUYHO 0A06peHUeTo Ha aKuUoHepuTe,
no3oBaBalKu ce Ha U3UCKBaAHMATA Ha 4n.114, 1.1 ot 3NNLK u Ha pa3nopea6buTe Ha un. 28, an. 2 ot 34CULUAC.

B Havyanoto Ha mecey HOHM 2023r. ce npekpaTV eaMH OT [OroBOpWTE 3a NOKyNKo-npogaxba Ha ApyKecTBeHM Asnose B
cneunanusmpaHn gpyxecrtea. Mo gorosopsvT 6e nNpeseaeH aBaHC B pa3mep Ha 2 500 xun.nB, KOMTO € Bb3CTAHOBEH WM3UANO0 Ha

AkTtuB Mponbptrc AOCUL, BeaHO ¢ AOroBOpeHa HeyCTomKa.

8. TbPTOBCKU U APYTU BBEMAHUA

30.09.2023 31.12.2022

BGN’000 BGN’000

B3emaHuA OT KANEHTU (HaeMM N KOHCYMaTUBM) 2 3
Obe3LeHKa Ha B3EMaHMA OT KJNEHTU (2) (3)
B3emaHmA no npefocTtaBeHun rapaHLUUm ¢ HEHaCTbNUA NagexK 74 59
JaHbK gobaBeHa CTOMHOCT 3a Bb3CTaHOBABaHE - 643
Pasxogu 6bgewm nepmogm 2 -
060, B TOBa UNCNO: 76 702
TeKywm 76 702

Mpeayn npuemaHe Ha HOB KAWEHT, [lpy»KecTBOTO NpaBu NPOyYBaHe 33 KPeAWTHUTE KayecTBa Ha eBeHTyanHua 6baely, KaneHT. B
JoroBopuTe 3a npoaaxba ca 3anerHanum ycnosus, KOMTO rapaHTMPaAT CBOEBPEMEHHOTO CbbMpaHe Ha B3eMaHMATa.
3a obe3sueHeHUTe B3eMaHMWA ca MpeanpueTu AeWUCTBUA MO NPUHYAUTENHO CbbMpaHe Ha Te3n Cymu upes yacTeH cbaebeH

M3NMbAHMUTEN Ha 6a3a U3NbJAHUTENIHU NCTOBE.

B cneapalata Tabanua e npeacrtaBeH Bb3pacTOBMAT aHaIM3 Ha TbPrOBCKUTE M APYrM B3eMaHUs:
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30 CentemBpu 2023 r. ¢ nenacrennn

NPOCPOYEHU MPOCPOYHEHU
oT6 8o 12 m.

AKTUB MPOMbPTUC AACNL
MexoduHeH ¢puHaHcos omyem
30 Cenmemespu 20232.

(uHOusudyasneH)
NPOCPOYEHU NpPOCpPOYEeH
orlpo3r. nHag3r. O6uo
BGN’000 BGN’000 BGN’000
- - 74

- - 2

nagex
BGN’000

B3emaHua no rapaHumu 74

Pasxogu 3a 6baewm 5

nepuoam

O6wo 76

9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

MapuyHu cpeacTBa Ha Kaca
MapuyHKn cpeacTea B pasnialatesiHU CMETKU

O6wo

30.09.2023 31.12.2022
BGN’000 BGN’000

- 1

158 162

158 163

Kbm 30 Centemspu 2023r. aeliHocTta Ha AKTuB lMponbpTtnc AACUL, ce obenyxkBa oT Tekcum baHk ALl — 6aHKa-genosuTtap,

KbETO APYKeCTBOTO MMa pasKpuTa pasnnallaTtesiHa CMeTKa.

Bbpxy cpeacTeaTa no pasniallatesiHaTa CMETKA HAMA Ha/0XeHW OrpaHUYeHus.

LpyXecTBOTO He e NpM3HaBasio NPOBM3UA 32 06e3LI,EHKM 3a OYaKBaHU KpeguTHU 3aFY6M BBbpPXy napnyHnUTE Cpencrtea, KakTo KbM

30.09.2023 r., Taka n Kbm 31.12.2022 r.

10. COBCTBEH KAMUTAN

OcHoBeH KanuTan, pasnpeaeneH B 2 192 011 6pos akuum

Mpemnn oT eMnUcuM (pasiMKka Mexay eMUCUMOHHA U HOMMHANHA CTOMHOCT

Ha eMUTUPAHU aKLMK) 1 06K pe3epBu

Peseps OT nocneABalLM OLEHKU Ha HEABUKUMWU UMOTH

HepasnpegeneHa neyanba oT MUHAAM rOANHU
HenokpwuTa 3ary6a oT MMHaNW rogMHu

Tekyuwa nevanba/ (3ary6a)
O6wo

30.09.2023 31.12.2022
BGN’000 BGN’000
19728 19728

473 473

414 414

5513 3549
(2394) (2394)
2479 1964
26213 23734

Kbm 30 CentemBpwm 2023r. npomMsAHaTa B CNpaBeA/IMBaTa CTOMHOCT Ha MHBECTULLMOHHUTE MMOTM HE HAamMMpa OTPaKeHWe B cyma

Ha MpeoueHbYHUA pe3eps.

11. 3BAAB/TKEHNA NO KPEAUTU

3agbIKeHUA Mo AbArocpoyeH HaHKOB KpeanuT

30.09.2023 31.12.2022
BGN’000 BGN’000
1365 1500
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AKTUB MPOMbPTUC AACNL
MexoduHeH ¢puHaHcos omyem
30 Cenmemespu 20232.

(uHOusudyasneH)
3aabaXKeHuA Mo KpaTKocpoyeH 6aHKOB KpeauT - 640
3ab/IXKeHUs No KpaTKocpoyeH 6aHKOB KpeauT-oBbpapadT 7 600 -
0O6wo0, TOBa YMCNO: 8 965 2140
HeTekywm 8920 1320
Tekywm 45 820

OTnycHaTMTe cpeacTBa ca WM3MNOA3BaHM 3a I'IpM,CI,06MBaHe Ha HeaBUXMMU UMOTWH, obocoeHu B apyxectsa. [pyecTtsoTo e

NMNOTEKMNPANO MUMOTU KaTO obesneyeHue no npegocraBseHnA Kpegur.

11.1 Ycnosus u 2padpuk Ha usnaawjaHe

YcnosuATa No 3aemuTe ca NnpeacTaBeHn B cneasawarta Ta6I'IVILI,aI

30.09.2023 31.12.2022
BGN’000 BGN’000
Banyra JlnxseH % Nagex
HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

P/INKKK + HapbaBKa oT
CraHaapTeH KpeauT BGN 12.2031r. 1320 1320 1500 1500
1,41%, He no-manko ot 2,2%
PNINKKK + HapbaBKa oT
CTaHpapTeH KpeguT BGN 09.2023r. - - 640 640
1,41%, He no-manko ot 2,2%
CTaHpapTeH KpeguT- PNINKKK + HapbaBKa oT

BGN 01.2033r. 7 600 7 600 - -
oBbpApadT 1,41%, He No-mManko ot 2,2%

11.2 PasHeHue Ha UsMmeHeHUAMA HA 3d0bAXeHUAmMa, npousmuvyawju om gpuHaHcosu deliHocmu.

Tabnuuata no-gony npeactaBa AeTav 33 NPOMEHUTE B 3aAb/IKEHUATA HA APYKEeCTBOTO, Bb3HMKBAWM OT (GMHAHCOBM
AEMHOCTU, BKAIOYUTENIHO MAPUYHU U HEMAPUYHWM NPOMEHW. 3a4b/XKEHNA, Bb3HMKBALLM OT GUHAHCOBM AEMHOCTM ca Tesu, 3a
KOWTO ca OTYETEHW MNaApPUYHM NOTOYM UM B BbAeLLe LWe MMa NapuyHK noToum, npeacraseHm B OT4eTa 3a NapuMyHUTE NOTOUM,

KaTO TakunBa OT CbMHaHCOBM ,Cl,ef;iHOCTM.

01.01.2023r. MonyyeHun MoraceHu 30.09.2023r.
napu4Hm napuyHun
noroum norouu
BGN’000 BGN’000 BGN’000 BGN’000
3agbaKeHmA No noay4veH 2140 7 600 775 8 965
CTaHAAPTEH KpeauT
2140 7 600 775 8 965

12. 3AAB/TKEHUA NO OBIMTALUUOHEH 3AEM

AkTue Mponbptuc AACUL, nma 3aabmKkeHne no obavraumoHeH 3aem. Mpes 2022r. emutmpa 30 000 /Tpuaecet xunagu/ 6pos
6e3HaNNYHM, NOUMEHHN, cBOBOAHO NPEXBbPAAEMU, IMXBOHOCHWU, obe3neyeHn, HEKOHBEPTUPYEMM, OOUKHOBEHN 0b6AUrauum,
CbC CnegHUTe NapameTpu:

06ula HOMWHaAHA CTOWHOCT Ha 06MraumMoHHmMa 3aem: 30 000 000 BGN. /Tpuaecet munuoHa nesa/;
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AKTUB NMPOMBPTUC AA4CUL|
MexoduHeH ¢puHaHcos omyem
30 Cenmemespu 20232.
(uHOusudyasneH)
06112 eMUCUOHHA CTOMHOCT Ha o6auraumoHHma 3aem: 30 000 000 BGN. /TpugecetT munnoHa neea/;

HomuHanHa cToMHOCT Ha eaHa obaurauma: 1 000 /xunapa/ nesa;

EMUCMOHHA CTOMHOCT Ha eaHa o6auraumsa: 1 000 /xunana/ nesa;

Cpok (matyputer) Ha obavraumMoHHua 3aem: 9 /peset/ roguHun (108 meceua), cuMTaHO OT AaTaTa Ha CKAlOYBaHe Ha 3aema

(VI3LI,aBaHe Ha EMVICMHTa) CYeTupun roanHun rpatuceH nepmnoa;

AMopTM3aLmMA Ha rnaBHKLaTa: MbpBa, BTOpa, TPETa M YeTBbPTA rogmMHa — rpaTUceH nepuog 6e3 noraweHus no rnaBHMLaTa.

OT neTaTa A0 AeBeTaTa roguHa - e NaalaHua no rnaBHULATa, BCAKO Ha cToHocT 3 000 000 (Tpy MnuanoHa) ne.

JlnxBa: nnasaly, IMXBEH MPOLLEHT paBeH Ha cyma oT 6-meceveH EURIBOR + Hagbaska oT 1.00 %, Ho He no-manko oT 4.00 % u He
noseye ot 6.50 %, npu nuxBeHa KoHBeHuua ISMA — peaneH 6poit gHM B nepuoda Kbm peaneH 6poli AHW B rogmHata
(Actual/365L, ISMA — Year). CtoiiHOoCcTTa Ha 6-meceuyHuna EURIBOR 3a Bceku LiecTMeceyeH rnepuos cies nmbpeus, ce B3ema KbM
JaTta npegxoxkpawa c 3 (Tpu) paboTHM AHM faTaTa Ha CbOTBETHOTO /IMXBEHO/TNaBHUYHO NalaHe. 3a MbpBUA LecTMeceyeH
nepuog ce B3ema CTOMHOCTTa Ha 6-meceyHma EURIBOR 3 (Tpu) paboTHU gHM Npean eMUTUPaHETO Ha 061MraLMOHHNA 3aem;

Mepunoa Ha IMXBEHOTO NJIaLaHe: Ha 6 mecela — 2 MbTU rO4MULLIHO;

OuakBaHUTe NaLlaHuA 3a anxsum npes 2023 r., Ha 6a3a 3% 6-mecedeH EURIBOR ca 1 200 xun.ns. O4akBaHUTE U3XOAALM NOTOLM,
NPV NoKayBaHe Ha NnaBalLMA IMXBEH NPOLLEHT ca NpeAcTaBeHn B T.27 YnpasaeHue Ha GUHAHCOBUA PUCK - TIMXBEH PUCK.

HauyvH Ha M3BbLPLIBAHE HAa ANXBEHOTO NJallaHe: PasMepbT Ha JIMXBEHOTO MJallaHe 3a OTAe/HWUTE 6-mMeceyHu nepuoaum ce

M34MCNABa KaTo MPOCTa /IMXBA BbPXYy HOMUHANHATA CTOMHOCT Ha NpuUTeXKaBaHWUTe 0bauraLmm, CbOTBETHO BbpPXY MNaBHMLATA, 33
OTAENHUTE 6-MecevyHM Nepuoan, Npu 3aKpbraABaHe A0 BTOPUA 3HAK C/el AeceTUyHaTa 3aneTas. BCMUKKM IMXBEHU U TNAaBHUYHM
nAaWwaHus, AbAXKUMM 3a egHa obnurauma ce M3BbpLBaT B fieBa. paBo Aa NOAyYaT FMABHUYHU U IMXBEHWU NAALLAHUA UMaT
obnvraunoHepuTe, BNUCaAHN B KHUraTa Ha obauraumoHepute, BogdeHa ot ,LleHTpaneH aeno3sutap” A, 1 (eanH) paboteH aeH
npegy QJaTtata Ha CbOTBETHOTO JIMXBEHO MaliaHe, CcboTBETHO 3 (Tpu) paboTHM AHWM npeau paTata Ha nocnesHo
NIMXBEHO/TNAaBHUYHO NAaLLLaHe, KOeTo CbBMaja C Nb/HMA NajeX Ha emucuaATa. MNnalaHeTo Ha IMXBUTE, CbOTBETHO raBHUYHUTE
NAaWwaHms No 06MraumMoHHMA 3aem Le ce U3BbpLIBAT upes , LleHTpaneH aenosuTtap” AL, CbriacHO CKAOYEH 40roBop.

Llen Ha obauraumoHHus 3aem: CpeacteaTta OT 06AMrauMOHHUA 3aeMm e 6bAaT M3MoA3BaHM 3a NOKPMBAHE Ha pasxoauTe no

eMncuATa, noracABaHe Ha TeKyWwM 33a4b/IKEHUA U B CbOTBETCTBME C TeKyllaTa WMHBECTULUMOHHA CcTpaTerMa Ha emuTeHTa
cbobpasHo npuTexkaBaHus oT [pyrecTBoTo AuueH3. MHBecTUUMOHEH $OKyC Ha emuTeHTa Wwe 6baaT npuaobusaHMATa Ha
HeABUMKMMU UMOTU U peasiM3MPaHEeTO HA NOTEHLNANHU MHBECTULLMOHHN NPOEKTU, BKAKOUUTENHO Ype3 npuaoburBaHe Ha AANOBU
y4acTuA B cneunannsmpaHm apy»ecrsa cornacHo 34CULAC

Ob6es3neyeHune: 3acTpaxoBaTeiHa noamua.

C npoTtokon Ne 40 ot 27.07.2023r. CbBeTbT Ha AMpPeKTopuUTe Ha Bbarapcka ¢oHaosBa 6opca ALl B3e pelueHMe 3a AONyCKaHe Ao
Tbprosma Ha CermeHT 3a obauraumm Ha OcHoBHMA nasapa BSE, emucua obauraumm c ISIN kog BG2100019228, eMUCUMOHHA
ctoitHcT 30 000 000 /Tpuaecet muamoHa/ nesa. Ha emucusta e npucsoeH 6opcos Kog AKTB. [lataTa Ha BbBeXAaHe Ha Tbprosus

e 01.08.2023r.

13. 3BAAB/TKEHUA 3A AUBUAEHTU

30.09.2023 31.12.2022

BGN’000 BGN’000

AuBuaeHT oT neyanba 3a 2021r. - 2137
HenoTtbpceH ameuaeHT (ot nevanba 3a 2021r.) Ha aKUMOHEPU C IMYHN 44 -

CMeTKM, 6e3 MHBECTULMOHHWN NoCPeaHMLM
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HenoTtbpceH amMeuaeHT (oT nevanba 3a 2019r.) Ha aKUMOHEPU C IMYHN 1 1
CMeTKM, 6e3 MHBECTULMOHHU NOCPeAHMULM

O6wo 45 2138

Mpe3 mecey, OHKW 2023r. AkTnB MponbpTtnc AACUL, npeseae Ha LleHTpaneH geno3utap A uanata cyma Ha Ab/IKUMUA AUBULEHT
oT nevanbara 3a 2021r. — 2 137 xun.n.. LleHTpaneH genosutap Afl BbpHa Mo cneumanHa CMeTKa Ha ApyXecTBOTo B TeKcum baHk
A/l cymaTa Ha AMBUAEHTA, AbXKUM Ha aKLMOHEPU 6e3 MHBECTULMOHHU NocpeaHULN. PeabT U yCNoBMATA 3@ U3NAALLAHETO Ha
TO3U AMBUAEHT € ONMUCaH B CaiiTa Ha APYKeCTBOTO.

Cnep U3tMyaHe Ha 5 (NeT) roaMHM OT AaTaTa Ha B3MMaHe Ha peLleHneTo 3a pasnpeaensaHe Ha AMBUAEHT HEMNOTbPCEHATa CyMa Ha

AnBUNAEHTa Ce Npu3HaBa Ha NpuUxoAa.

14. TbPTOBCKU U APYTU 3AABIKEHUA

30.09.2023 31.12.2022

BGN’000 BGN’000

3a4b/IKEHUA KbM A0CTaBYMNLMN - 10
3a4b/KEHMA KbM KNMEHTU NO NPeA0CTaBEHM aBaHCHU 505 -
3a4b/XKeHUs, CBbP3aHM C NepcoHana (3anaatM U OCUrypoBKK) 1 1
MonyyeHn rapaHLMK NO AOrOBOPU 33 Haem 22 22
3agbmkeHna 3a AC n mecTHM gaHbUM U TaKCK 74 -
Nnxea no obaunraums 386 80
0O6wo0, TOBa YMCNO: 988 113
Tekywm 988 113

15. nPUXogu
AHyapu-Centemepm AHyapu-Centemepm
2023 2022
BGN’000 BGN’000
Mpnxoay oT Haemmn 186 108
Mpuxoam oT Nnpogakba Ha HeABMXKUMMU MMOTH - 128
OTyeTHa CTOMOHOCT Ha NPOAALEHUTE HEABUXMMU NMOTH - (155)
06wo 124 81

16. NPOMAHA B CNPABEA/INBATA CTOMHOCT HA UHBECTULMOHHWUTE UMOTH

flHyapu-Centemspm

fiInyapu-Centemepm

2022
BGN’000

2023
BGN’000
Mpuxogm oT NpomaAHa B cnpaBeaMBaTa CTOMHOCT 3634
Ha MHBECTULMOHHUTE UMOTH
Pa3xoau oT OT NpomsaAHa B cnpaBeannBaTa CTOMHOCT (1)
Ha MHBECTULMOHHUTE UMOTH
O6wo 3633
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17. APYTU A,OXOAM

Mpuxoan oT HeyCcToMKa No NpeKpaTeH JOroBOpPU

O6wo

18. BbHWHU YCNYTU

Pasxoau 3a Bb3HarpaxkaeHue Ha 06CnyKBalLo APYKECTBO
Pa3xoau 3a TaKCK M YNEHCKKN BHOC

MecCTHU faHbUM 1 TaKen

Pa3xoau 3a 3aCTpaxoBKM MHBECTULLMOHHM UMOTHU
M3roTBAHE Ha Na3apHU OLLeHKMU

Bb3HarparkaeHne MapKeTMenKkbp

Pa3xoam 3a Takcu No KpeauT

Pasxoau no ob6aurauma — 3acTpaxoBKa U Takca AOBEPEHUK
Takcu 6aHKa-genosuTap

baHKoBM TakcKu

Pasxoan no oxpaHa

Pa3xoaun aboHameHT codTyep

OANTOPCKKM yCayrn

TaKcu 3a CKUUM U JAHDBYHU OLLEHKN MMOTU

Opyru pasxogm

O6wo

19. PA3XO0A4U 3A Bb3HATPAXKAEHNA U 3ANNATHU

AHyapu-Centemepm

AKTUB MPOMbPTUC AACNL
MexoduHeH ¢puHaHcos omyem

30 Cenmemespu 20232.
(uHOusudyasneH)

AHnyapu-Centemepm

2023 2022

BGN’000 BGN’000
185 -

185 -

fiHnyapu-Centemspm

flHnyapu-Centemepm

2023 2022
BGN’000 BGN’000
(69) (56)
(24) (7)
(135) (96)
(2) (2)
(6) (2)
(3) (3)
(48) -
(96) -
(3) -
(3)
(6) -
(4)
(2) (2)
(3)
(5) (1)
(409) (169)

AHyapu-Centemepu

AHyapu-Centemepm

2023 2022
BGN’000 BGN’000
Bb3HarpaskaeHua u 3annatm (42) (33)
Pa3xoau 3a coumanHo ocurypasaHe (2) (2)
06wo (44) (35)
20. Opyru pasxogm
AHyapu-
Centemspu 2023 Axnyapu-Centemepu 2022
BGN’000 BGN’000
HanoxeHa caHKkuma ot KOH (14) -
KopeKuus Ha ob6e3ueHeHo B3emaHe Npu NOCTbNM/IO NaalaHe 1
O6wo (13) -
floachuTentme NPUNOXKEHMA OT CTp.7 00 CTp. 33 ca Hepa3/e/iHa YacT OT OTYeTUTe 8



21. PUHAHCOBU PA3XO4AMN

AHyapu-Centemspu

AKTUB MPOMbPTUC AACNL
MexoduHeH ¢puHaHcos omyem
30 Cenmemespu 20232.
(uHOusudyasneH)

AHyapu-Centemspu

2023 2022

BGN’000 BGN’000

JNlnxea no gorosop 3a 6aHKOB KpeanT (93) (26)
Nnxsa /HauncneHa/ no obavrayma (966) -
06wo (1059) (26)

22. CAE/IKK CbC CBBbP3AHU JINLA

Cebp3aHu nmua ¢, Aktue Mponbptnc” AOCUL, ca:

»AKTMB CbpBucm3” EOO/ — AbLLEPHO APYIKECTBO
»Pect eHg ®nan”“ EOO/] — AblLEPHO APYKECTBO

KntouoB pbKOBOAEH NepcoHan:
- Teopopa leoprnesa AKMmoBa-peHcKa — n3nbvaHUTeNeH YaeH Ha CL
- Wnua NoppaHos LiBeTkos- uneH Ha C/]
- UsetaHn Aumutpos Npuropos- uneH Ha CA1

22.1. Caenku ¢ AbLiepHU npeanpuaTua

finyapu-Centemepm

flHnyapu-Centemepm

2023 2022

BGN’000 BGN’000

Bb3HarpaskaeHue Ha 06CNyKBaLLo APYHKEeCTBO (69) (56)
06wo (69) (56)

YcnoBuATa, NPU KOMTO Ca U3BBPLLBAHM CAENKMTE, HE Ce OTK/IOHABAT OT NasapHUTE LeHN 3a nogobeH BMA caesKu.

22.2. Bb3HarpaxaeHus Ha KAlouoBUsA yNpaB/ieHCKN nepcoHan (CbBeT Ha gupeKkTopute)

Bb3HarparK4eHMeTo Ha K/AY0BUA YNPaBAEHCKU NepPCcoHasn, BKAKYMTENHO OCUTYPUTENTHM BHOCKM 32 CMeTKa Ha paboTtoaaTtens, e

KaKTO cnejBa:

Axnyapu-Centemepm

AHyapu-Centemspu

2023 2022

BGN’000 BGN’000

Bb3HarpaxaeHua 1 oCUrypoBKu (37) (21)
06wo (37) (21)

MeceyHOTO Bb3HarpaxaeHue Ha pbKoBogHUTE cayuteam npes 2023r. e KakTo cnesa:

N3nbaHuTeneH aupektop — 1 560 ne. HeTHO (cuntaHo ot 01.07.2023r.)
Mpeacenaten Ha CbBeTa Ha AnpeKkTopuTe — 1560 nB. HeTHO (cumtaHo ot 01.05.2023r.)

HeszaBucum uneH Ha CbBeTa Ha gupekTopuTe — 1560 nB. HeTHo (cumTaHo ot 01.05.2023r.)
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AKTUB MPOMbPTUC AACNL
MexoduHeH ¢puHaHcos omyem
30 Cenmemespu 20232.

(uHOusudyasneH)

23. 0OXOA4 HA AKUMA
AHyapu-Centemspu AHyapu-
2023 Centemspu 2022
BGN’000 BGN’000
®durHaHCOB pe3ynTaT B Xu. N8 2479 (96)
Bpoit akumm (xun.) 2192 2192
[oxopn Ha akums B neBa 1.131 (0.044)

24. YNPABNEHUE HA ®UHAHCOBUA PUCK

B xoza Ha obMyaMHaTa cn 4eMHOCT APYHKECTBOTO MOXKe Aa 6bae M3/1I0XKEeHO Ha PasIMYHU GUHAHCOBM PUCKOBE, KOUTO BKIKOYBAT:
MasapeH PUCK (CbCTOM Ce OT BaNYTEH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KPEAUTEH PUCK U IUKBULEH PUCK.

O6woTo ynpaBieHWe Ha puUcKa e POKYycMpaHO BbpXy TPYAHOCTUTE Ha MPOrHo3MpaHe Ha GMHAHCOBM Masapu U 3a NocTuraHe
MWHUMM3UPAHETO Ha NOTEHLMANHUTE OTPULATENHN eDEKTU, KOUTO BUxa MOrKN Aa ce OoTPas3AT BbpXy PUHAHCOBUTE pe3yaTaTn u
CbCTOAHWUE Ha APYKECTBOTO.

TeKywo ¢uHaHCOBUTE pUCKOBE ce MAeHTUOUUMPAT, U3MepBaT U HabAlo4aBaT C MOMOLLTA HA PA3IMYHU KOHTPOIHU MEXaHU3MM,
BbBEAEHM 33 Aa Ce OnpenenaT afeKBaTHM LEeHM Ha YCAyruTe, NpPeaocCTaBAHW OT APYXKECTBOTO, Aa Ce OLEHAT afeKBaTHO
nasapHuMTe 0OCTOATENCTBA HA WM3BbLPLUBAHWUTE OT HEro MHBecTMUMM U GopmUTe Ha NoanbpKaHe Ha CBOOOAHUTE SIMKBUAHM
cpepacTBa, 6e3 ga ce gonycka HeonpasBAaHa KOHLEHTPaLMA HA SAfEH PUCK.

Mo-fony ca ONUCaHW Pa3NYHUTE BUAOBE PUCKOBE, HAa KOMTO € U3/I0XKEHO APYHKECTBOTO NPU OCHLLECTBABAHE Ha onepauuuTe My,
KaKTO U Bb3NPUETUAT NOAXOA NPU YNpPaBAEHNETO HA Te3M PUCKOBE.

24.1.Na3apeH puUcK

MasapeH e pUCKDBT, Ye cnpaBeanBaTa CTOMHOCT AW 6baewmnTe NAPUYHM NOTOLM Ha AAAEH aKTUB LLe BapupaT nopagm NpomeHu
B Na3apHuTe LeHU. Ma3apHUAT PUCK Ce CbCTOM OT BaNyTEH, JIMXBEH U APYT LLEHOBU PUCK.

BanyrteH puck

[py*KecTBOTO He € U3NI0XKEHO Ha BallyTEH PUCK, 3aLLOTO OCHOBHO HEFOBUTE ONEPALLIUN U CAENKNU Ca AEHOMUHUPAHN B BbArapcKu
neBa u/vnan espo, LOKOIKOTO NEBBLT € C GUKCMPaH KYPC CMPAMO €BPOTO MO 3aKOH.

NnxseH puck

JInxseHUTe 3a4b/IXKEHUS MO EMUTMPAHATa 06AMraumMa ca U3/MI0XKEHM HA PUCK OT NpomMsHa Ha 6-mecedyeH EURIBOR. JluxseHunat
MPOLEHT € MJaBall, paBeH Ha cyma oT 6-meceyeH EURIBOR + HagbaBka oT 1.00 %, HO He no-manko oT 4.00 % u He noseye OT

6.50 %. CnepBalata TabanLa NOKa3Ba BapMaHTM HA JIMXBEHM NAALLAHWA NPU NpomaAHa B 6-meceyveH EURIBOR:

Adama Ha nuxeeHo naawjaHe 4% 5% 6% 6.50%
BGN'000 BGN'000 BGN'000 BGN'000
07.06.2023e. 598 748 898 898
07.12.2023e. 602 752 902 902
07.06.2024e. 600 750 900 900
07.12.2024e. 600 750 900 900
07.06.2025e. 598 748 898 898
07.12.2025e. 598 748 898 898
07.06.2026e. 598 748 898 898
07.12.2026e. 598 748 898 898
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LieHoBM puUcK

[pyKecTBOTO € U3NI0XKEHO HA LLEHOBM PUCK, MPOU3TUYALL, OT NPOMEHUTE B Na3apHUTE LLEHM HA HEABUXKUMUTE UMOTMU.

24.2 KpeauteH pucK

KpeauTHUAT PUCK € OCHOBHO PUCKBT, NPU KOWTO KNAWMEHTUTE M APYTUTE KOHTPAreHTU Ha APYXKEeCTBOTO HAMA A3 6bAaT B CbCTOAHUE
Aa M3NnaTaT M3uAN0 M B OBMYaMHO NpesBUAEHUTE CPOKOBE Ab/XKMMUTE OT TAX CYMWU MO AENO3UTU, TbPrOBCKM U ApYyrn
B3emaHuA. OCHOBHUTE GUMHAHCOBWM aKTUBM Ha [PYMKECTBOTO HOCUTEAM HA KpeauTeH PUCK ca NapuyHW cpeactsa B HaHKOBM
CMETKM (TeKyLLM), B3EMAHUA OT KNMEHTU U APYrM KPAaTKOCPOUYHU B3emaHuA. CbbMpaemocTTa M KOHLUEHTPALMUATA Ha B3eMaHUATa
Ce KOHTPO/IMPAT TEKYWO M CTPUKTHO OT GUHAHCOBMA OTAEN, CbINACHO YCTAaHOBEHATa MO/AMUTMKA Ha APYXKecTBOTO. 3a uenta
eXXeJHEBHO Ce MpaBu Nperies Ha OTKPUTUTE MO3ULMU MO KAMEHTWU, KAKTO W NOJIy4EHUTE MOCTbMNEHWUA, KAaTO Ce WM3BbPLUBA
paBHeHWEe 1 aHanus.

BseMaHuATa OT KAMEHTW ca MNpPeAcTaBeHUM B oTyeTa 33 GUHAHCOBOTO CbCTOAHWE B HETEH pasmep, cnef npucnagaHe Ha
HauncneHnTe 06e3LEHKN MO CbMHUTENHU U TPYAHOCHOMpPaemn B3eMaHUA. TakmBa 06e3LeHKN ca HaNnpaBeHW KbAETO M KoraTo ca
61An Hanuue cbbutna, nageHTUdULMpaLLM 3arybm oT HecbbMPaAEMOCT CbrNacHO NpeauLleH OMnuT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBMTE aKTUBM NPEACTaBAABA MaKCMMANHATA KpeaAUTHa eKcnosnums.

TbproBcKu u apyru B3emaHus

EKCno3mumATa KbM KpeauTeH PUCK € B pPe3ynTaT Ha UHAUBUAYANHUTE XapPaKTEPUCTUKM HA OTAENHUTE KAMEHTU. BbnpeKkn ToBa,
PBbKOBOACTBOTO OTYMTA PWUCK OT CMaj, B MKOHOMMUYECKUTE MOKa3aTeNu B CTPaHaTa, TbW KaTo Te3n GaKkTopu MoraTt a3 oKaxaT
BANAHWE BbPXY KPEAUTHMUA PUCK. BCMYKM NpMxoam Ha ApY»KeCcTBOTO Ce Ab/IXKAT Ha NOAMNUCaHM TbProBCKM AOroBOPK 3a OTAaBaHe
Ha UHBECTULIMOHHU MMOTU NoA Haem. PbKOBOACTBOTO CUMTA, Ye HAMA KOHLUEHTPALUA HA KpeauTeH PUCK.

PbKOBOACTBOTO Ha APYKECTBOTO CKAHOYBA LOrOBOPU C KANEHTM, OBUKHOBEHHO 33 NEpMOA, No - AbAbr OT eaHa GUHaAHCOBa roguHa
M npusHaea 3arybu oT obesLeHKa 33 Te3n KAWeHTU. Mpu HabAlAeHMETO Ha KPeaUTHWUA PUCK KNWMEHTUTE ce rpynupaT no
KpeaUTHUTE CU XapaKTEPUCTUKU, BKAOUMTENHO M Aann Te ca GU3NYECKO UK HOPUANYECKO AnNue, BpemeBu Npodun, nagex u
CblULEeCTBYBaHe Ha NpeauwHN GUHAHCOBYU 3aTPYAHEHMA.

[pyKecTBOTO HaumcnaBa obesueHKa, KOATO NpeacTaBnsBa HeroBaTa MpubAM3UTENHA OULEHKA 3a Bb3HWKHaAW 3arybu no
OTHOLUEHWNE HA TbPrOBCKUTE U APYTY B3EMAHUA.

Mapu u napuyHu eksusaneHMu

[pyKecTBOTO pasno/sara Cc Napy 1 napuyHu ekeusaneHTn kbm 30 Centemepu 2023r., Bb3M3aLM Ha 158 xun. nesa (31.12.2022:
163 xun. nesa), KOETO NPeACTaBAABA MAaKCMMA/IHAaTa UM KpeauTHa ekcnosunumsa. Mapute U NapuyHUTE EKBUBANIEHTU Ce HaMMUpaT
B 6aHKOBU U GUHAHCOBU MHCTUTYLIUN, OLLEHAABaAHM NO nocnegHa MHGopmaums ot cboTBeTHUTe 6aHKu ¢ ( BBB-)

24.3.J/IukBnaeH puck

JIMKBUOHUAT PUCK Ce M3pas3ABa B HeraTMBHATa CUTyauUWAa APYKeCTBOTO Aa He ObAe B CbCTOAHME Aa MocpeliHe He3ycioBHO
BCUMYKWN CBOW 3ab/IKEHUA CbINIACHO TEXHMA Nager. To NpoBeXaa KOHCcepBaTMBHA NOIMTMKA MO yNpaB/JeHME Ha IMKBUAHOCTTA,
ypes KOATO MOCTOAHHO NOAAbP}KA ONTUMANIEH NIMKBUAEH 3anac MapuyHKU cpeactsa U Aobpa cnocobHocT Ha PUHAHCUpPaHe Ha
CTOMaHCKaTa cu AeNHOCT. TeKyLWO MaTypuUTETHT U CBOEBPEMEHHOTO OCbLLECTBABAHE Ha MJalaHuATa ce cieamn oT uHaHcoBMA
oTAeN, KaTo Ce NoAAbPIKa exXefHeBHa MHOOPMALLMA 33 HAIMYHMUTE NapUYHUM CPeaCTBa U NpeacToAwmMTe nnawanua. CeobogHute
cpencTBa ca MHBECTUPAHM B KPAaTKOCPOYHU AEM03UTU NPU NOAXOAALLM IMXBEHU PABHULLA.

[pyKecTBOTO ynpaBAABa AMKBUAHUA PUCK 4Ype3 MoaLbprKaHe Ha afeKBaTHM pe3epsu, HAaHKOBU 0OSEKYEHUA U pe3epBM 3a

3aeéMUu, KaTo HenpekbCHATo Ha6mop.aBa NPOrHO3HUTE N peanHUTe NapnvyHM NOTOLKU, KaKTO MU Ype3 CbYeTaBaHe Ha I'IpOd)MfIVI Ha
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nageka Ha PUHaAHCOBUTE aKTUBM U NACUBMU.

24.4. YnpaBneHue Ha KanuTanoBUA pUCK

OCHOBHATA LLen Ha YNpPaBAeHUETO HA KanuTana Ha APYXKecTBOTO € Aa Ce OCUTypu CTabuneH KpeauTeH PeMTUMHT U Kanutanosu
MokasaTenu, C ornes NpoAb/XKaBalwoTo (YHKUMOHMpPAHe Ha 6M3Heca M yBe/sMYaBaHE Ha CTOMHOCTTa My 3a aKUMOHepwuTe.
[pyKecTBOTO ynpaB/AABa KanuTafnoBaTa CU CTPYKTYpa M A U3MEHA Npu HeobXoAMMOCT, B 3aBMCMMOCT OT NPOMEHWUTE B
MKOHOMMYECKUTE ycnosuaA. JpyKecTBOTO c/ieamM NasapHaTa CM KanuTaamsauma, KOATO MMA NPAKO BAUAHUE BbPXY CTOMHOCTTA My
33 akuMoHepuTe. OCBEH TOBA APYMKECTBOTO C/eAM HUMBOTO Ha COBCTBEHMA KanuTan, NpuBAeYEHWUTE CPeAacTBa, CbOTHOLIEHUE

npuenevYeHU Cpencrtea Kbm COBCTBEH KanWTas, KaKTO M CbOTHOLEHNETO MMOTM KbM COBCTBEH KanuTal.

30.09.2023 31.12.2022

BGN’000 BGN’000

OcHoBeH KanuTan 19728 19728
MpeoueHbYHM pe3epBu 414 414
MpemunitHn pesepsu 473 473
duHaHcoB pesynTaTt 5598 3319
06wo0 cobcTBeH Kanutan 26 213 23734
NHBeCTUUMOHHU nmoTu (MpunoxeHue 3) 33 397 29764
3agbaKeHma 39998 34391
KoeduumneHT Ha 3a41bKHANOCT (3a4b/IXKEHNS KbM COBCTBEH KanuTtan) 1.53 1.45
MMOoTM KbM cobCTBEH KanuTan 1.27 1.25

25. CbbUTUA CNEL OATATA HA BAJTAHCA
Cnep Kpaa Ha OTYETHMA Nepuos Ca HacCTbNUAWU CAefHUTe CbOUTUA, KOUTO BMXa MOTAN Aa OKaKaT CbLLECTBEHO BAUAHUE BbPXY
MMYLLLECTBEHOTO M GUHAHCOBOTO CHCTOSIHME HA APYKECTBOTO B ObaeLLe:

e [lpe3s mecey OktomBpu 2023r. Aktme Mponbptnc AACUL, HanpaBu ponbaHUTENHO obe3neyeHue Ha
HeABUXMMU MMOTHU B C.KpymMOBO No 06nraumoHHaTa emmncma B Nonsa Ha [JloBepeHuKa

26. U3ABJIEHUE BbB BPB3KA c KoHdauKTa B Penybinka YKpaHa

KbM MOMeHTa e HasmLe M30CTPeHa NOAUTUYECKa 06CTaHOBKA NO OTHOLWEHMe Ha PyckaTa Pesepauns n octaHanMA CBAT, BbB
BPb3Ka C NpeAnpueTaTa OoT Hes BOEHHa onepauuma cpelly Penybaunka YKpaiiHa. Cneg CALL angepwte Ha EC nocturHaxa
KOHCEHCYC 3a HanaraHe Ha 6e3npeLefeHTHU MKOHOMUYECKU CaHKLMKM cpelly Pyckata ®epepauma 3apaam opaHsmeaTa Ha
pyckuTe cunun. CuTyaumaTa goBese 40 PA3KO NOCKbNBaHe Ha OCHOBHATA rpynu CypoBUHU: MPUPOLHUA ra3, NeTpoabT (CbluaT
[OCTUTHa cBOA BpbX OT 2014 r. - Hag 100 gonapa), Ha XpaHUTENHUTE CYPOBUHM - NMLIEHMLA, COA, KAaKTO U MO OTHOLLEHWEe

60pCOBVITe LLeHN Ha NPOU3BOACTBEHUTE METaIN.

BoeHHMAT KOHOAMKT mexay Pycua n YkpaitHa e cbbutme, KoeTo Le Npoab/XKM Aa OKa3Ba M3KAYUTENHO oTpuLaTesHo obuio
Bb34ENCTBME BbPXY EBPONENCKaTa M B NO-MaJjika CTeNeH BbPXy CBETOBHATa MKOHOMMKA Npes3 ciefBallmTe roAuvHU, AOPU U NpU
npvemMaHe Ha XMnoTes3aTa 3a NPUKNOYBAHETO My B CPeHOCPOYEH NaH. B cneacteme Ha KOHOAMKTA Bb3HMKHAaXa UHGAALMOHHM
MPOLEecH 1 ce CTUrHa [0 HamansBaHe pa3mepa Ha MHBecTULMUTe. TOBa OT CBOA CTpaHa AoBeae A0 NPobaemu CBbP3aHU CbC
cbbupaemocTTa Ha B3eMaHuATa. HapylweHuTe Bepurn Ha AOCTaBKU B cieAcTBMe Ha rnobanHaTa naHgemua COVID-19 6sxa
YCUNEHU HEFAaTUBHO OT KOHPNMKTA. BbBeaeHUTe GMHAHCOBM CaHKLUMU HA Pycua npeaussuKaxa 3aTpyAHEHUA B MHOTO CEKTOPM Ha

MKOHOMMKATA. 3aCUNEHUAT BEKAHCKM MOTOK KbM CbCeaHUTE Ha YKpaliHa cTpaHu, bbarapusa n octaHanata YacT oT EBpona cbLuo

[ -
[ToACHUTENHUTE NPUNOXKEHUA OT CTP./ A0 CTP. 33 Ca Hepas3esiHa 4acT OT OTYeTUTe 32



AKTUB MPOMbPTUC AACNL

MexoduHeH ¢puHaHcos omyem

30 Cenmemespu 20232.

(uHOusudyasneH)

JONpuHece 3a HErAaTUBHOTO BAWAHWE HAa To3n dakTop. He TpabBa A[a ce M3KAOYBA M XxMnoTe3aTa KOHOAUKTBLT Aa NPOAb/IKU

AOCTaTb4HO AOb/I0 Bpeme, KaTo Ce npesBbpHE B MNOCTOAHEH KOHCbI'IMKT 6€e3 aKTUBHW BOEHHU ﬂ,eﬁCTBVIﬂ, KOEeTO Aa NPOMeEHU

3HAYUTE/IHO M ABAFOCPOYHO Na3apuTe U UHBECTULLUKUTE B PEFMOHA.

KbM MOMEHTa Ha CbCTaBAHE HA TO3M NPOCNEKT EMUTEHTLT HAMA AMPEKTHU EKCNO3MLMK KbM KNMEHTU OT Pycua n YKpaiiHa u He
TbpPNW NpAK epeKT BbpXy AenHocTTa cu. HesaBMCMMO OT ToBa ropenocodyeHuTe ¢pakTopu moraT ga pedaektmpaT 3Ha4YUTENHO
BbpXy [AeMHocTTa Ha [pynaTta, OCHOBHO B HeraTMBEH acCMeKT, M3pa3sBall, Ceé BbB Bb3MOMHW CMYLLEHWA B MJAHUPAHUTE
NOCTbN/IEHMSA, KAKTO NOPaAM 06LWOTO HAaPaCTBAHETO Ha HECUMIYPHOCTTA U CbLLECTBEHOTO B/IOLIABAaHE HA UHBECTULMOHHATA cpesa,

TadKa U BbB Bb3MOXXHO 3aTAraHe Ha KpeauTtupaHeTo VI/VIﬂVI nosuwieHne Ha INXBeHNUTe HMBa.

27. U3ABJIEHUE BbB BPb3KA C MTPOMEHU B MAKPOUKOHOMMUYECKATA CPELIA
PBbKOBOACTBOTO Ha APYKECTBOTO CEAM BCUYKM MPOMEHM HAa MKOHOMMYECKaTa U NONNTUYECKa 06CTaHOBKA M Npeanprema MepKu

3a HamafiABaHe Ha NOTEHUMANHOTO UM HEFAaTUBHO BANAHWE BbPXY APYKECTBOTO.

HacToAawmar otyeT e ogobpeH ot CA Ha AkTtue Mponbptnc AACUL, Ha 30 OkTomBpwm 2023r.
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